ORION PHARMA LIMITED
AND ITS SUBSIDIARIES

Cunselidated Statement of Financial Position (Unaudited)
As at 31 March 2005

Assets

MNon-Current Assets

Property, Plant sand Tguipment
Comstruction Waork in Progross
Investment in Associates
Intangible Assels

Other Inveslments

Current Assels

Inventories

Trade and Other Receivables
Advances, Deposits & Prepayments
Fixed Deposit with Banks

Cash and Cash Equivalents

Total Assels

Equity and Liahilities
Shareholders' Equity
Share Capital

Share Premium
Reserves

Betained Barndngs

Mon - Controlling Interest
Total Equity

Muen-Curreni Liabilities

Bedeemable Preference Share
Momn-current portion of secured term loan
Provision for Decommissioning of Assets
Employee Benafits Payable

Dreferred Tax Liability

Current Liabilities

Short Term Loan

Trade and Other Pavable
Accrued Expenses

Total equity & Liabilities
Mumber of Shares used to compute NAV

Met Asset Value (NAV) Including Revalualion Surplus
Met Asset Value (NAV) Excluding Revalualion Surplos

5df-
Managing Drector

Ampunt In BDT

31-Mar-15 || 31-Dec-14
19,040,797,853 19,195,721,044
14,730,208,110 14,206,457 266
1,223,675,240 1,210,675,98a
2,934,776,308 2,917,551,794
2,108,540 2,108,590
150,020,605 158,857 408
7,523,748,205 6,896,605,795
564,304 883 447 938,505
5,208515,171 5 125681,612
777,293,157 367,639,300
570,813,289 E70,815,288
342,765,703 388,527,087
26,564,566,058 26,092,326,843
16,113,642,806 15,793,919,753
2,340,000,000 2,340,000,000
B,016,892,025 8,016,892,026
1,993,935,U89 2,013,782, 755
3.762,814,791 3,423,244.972
815477 368 758,018,457
16,929,120,174 16,551,938,210)
6,387,548,771 6,344,129,663
1,0K(§),000,000 1,000,000,000
5,166,892,914 5,131,930,561
124,394,535 121977733
22,996,342 16,802,277
73,264,982 73,419,062
3,247.517,1112 3.196,258,970
1,118,601 666 1,406,630,738
1,098,005,773 715,992,142
1,031.219,673 1,073,636,090
26,564,586,058 26,092,326,843
234,000,000 234,000,000
G50 67.50

59.66 58.25
Sddf-
Chief Financial Officer




ORION PHARMA LIMITED
Statement of Financial Position (Unaudited)

As at 31 March 20135

Aszels

Mon-Current Asseis

Property, Plantand Equipment
Comstruction Werk in Progress
Investnent in Subsidiaries
Investment in Associatas
Otier Investments

Current Assets

Inventories

Trade and Other Receivables
Addvances, Depuosits & Prepayments
Fixed Leposit with Banis

Cash and Cash Equivalents

Total Assets

Fquity and Liabilities
Shareholders' Equity
Ehare Capital

Share Promiom
Reserves

Retained Farnings

Mon-current Liabilities
Employes Benefit Provision
Lomg Term Loan

Deferred Tax Liability

Current Liabilities
Short Term Loan

Trade & Other Payablos
Accruad Expenses

Total equity & Liabilitics
Number of Shares used to compute NAY

Net Asset Value (NAV) Including Revaluation Surplus

Net Asset Value (NAV) Excluding Revaluation Surplus

Sdj-
Managing Director

[ 8]

Amount In BDT
31-Mar-15 | | 31-Doe-14

4,825,792,174 9,818,464, 150
4,426,892,141 4,441,530,083
1,223 675,230 1,210,675,986
1,175,600,000 1,175,600,000
2,850,116,308 2,832,801,794

149,508,485 158,366,287
6,022, 641,419 5,978,965,044
273,351,27% 208,358,884
4,536,330,897 4,493 485523
515,989,538 237,379,978
570,819,239 570,819,285
126,150,417 378,524,375
15,848 433,503 15,797,833,200
13,289,533,276 13,207,296,363
2,344,000,000 2,340,000,300
B.006,892 026 B,016,892,026
1,575,973,189 1,591,391, 417
1,356,666,060 | 1,256,012,919
568,200,706 327,195,938
22,965,342 16,802,277
471,940,381 236,974,571
73,264,982 73,419,091
1,990,698,611 2,263,340, 599
1,118,601,666 1,406,630,738
432,857,771 387,170,304
439,239,174 164,539,857
15,544,433,593 15,797.833,200
234,000,000 234,000,000
56.79 56.44

5014 4977

Sdf-

Chief Financial Officer




ORION PHARMA LIMITEDR
ANDITS SUBSIDIARIES
Consolidated Statement of Comprehensive Income ( Unaudited)
For the Ist Quarterended 31 March 2015

Amount In BDT
1 January 2015 to 31 || 1 January 2014 to 31
March 2015 March 2014
Revenue from Net Sales 2,607,538,437 2,376,555,662
Cast of Coods Sold (214,345,748 (212,100,8259)
| Cost of Power Ceoneration {1,340,394,796) {1,349,500,240)
| Gross Profit 1,052,797,803 815,184 503
Cperating Expenses (416,458,489) {230,473 426)
Ceneral & Administrative Expenses (295,633,055) (117 573,224)
Selling & Distribution Expenses (120,525,434) {112,500,202)
Profit from Operation 636,339,404 584711 167
Financial Expenses (212,829,423 (272,400,319)
| Inierest & Other Income 1,510,428 7 46272
MNet Profit from Operation 425 20,409 408,773 569
Workers Profit Participation Fund (5,194,065) (9,773,736}
Met Profit before Tax 415,826,344 359,999,833
Income Tax (32,786,578) {25,558 454)
Current Tax Expenses / Income (32,540,687} {31,114,630)
Deferred Tax Expernises 154,109 1,556,148
Net Profil alter Tax 386,039,766 370,441,345
Share of Frofit from Associate 1,683,400 54,726,321
Met Profit 387,723,156 425,167,670
Less: Non Controlling Tnterest (share of ] s ~
P (57 458,911) (44,369,925)
Net Profit after Tax before Other Comprihensive Income 330,264,255 380,797,745
Add: Other Comprehensive Income (10,541 202) 3,475,939
Fair Value Gain of Marlwetable Securities (8,857,802 14,524,779
Share of Other Comprehensive Tneoma 871,740 4,045,560
Fair Value Gain on Investment in Associates (2,555,141 (15,091,700)
Total Comprehensive Income Aliribulable -
o Ordinary Share Holder A2/ BL003 B b
Number of Shares used to compute EPS 234,000,000 234,000,000
Basic Farning Per Share (EPS) 141 || 1.63
Sd/- Sd/-
Managing Director Chief Financial Officer




ORION PHARMA LIMITED
Statemment of Comprehensive Income | Unaudited)
For the Ist Quater ended 31 March 2015

Revenue from Net Sales

Cost of Geods Sold

Gross Profit

Qpemting Expenses

General & Administrative Ex s
Selling & Distribution Expenses
Profit from Operation

Financtal Expenses

Interest & Other Inovne

Met Profit from Operation
Workers Frofit Participation Fund
Met Profit befors Tax

Inecome Tax
Current Tax Expenses

Lefprred Tax Ex perses Income

Mot Profit after Tax

Share of Profil from Associate

Met Profit after Tax before Other Comprihensive Income
Adid: Other Comprehensive Income

Falr Value Gain / (Loss) of Marketabie Soeurites

Fair Yalue Cuin on Investment in Asseciate

Share of Cther Comprehensive Incomae

Fotal Comprehensive Income atribuie b
Ordinary Share Holders

Mumber of Shares used (o computes FPS

Basic Earning Per Share (EFS)

Sdy-
WManaging Director

Amount In BDT

1 January 2015 to || 1 January 2004 to
31 March 2015 31 March 2014
533,800,415 S 608,355
(214,345, 748) {212,100,829)
324,515,067 242,707,526
{175,213,676) (170.023,367)
(54,368,242) (57,123,165)
(120,825 434) {112,900, 202)
149,301,391 122,684,159
(20,756, 4601) (14,898,430)
1,510,438 97,462,721
130,075,359 205,243,450
(6,194, 065) (9,773,736)
123,581,294 195,474,714
(32,786,574) (29.536,451)
(a2.90.687) | | (FEAL4630]
154104 ‘ 1,556,246
91094716 165916230
1,083,400 45 308,081
Y2 77H,116 15,274 311
[10,541,202) 6,905,179
{#.857,802) 14,524,779
(2,555,140} 2,790,900
871,740 {10410,500)
B2,236,914 222,129,490
234,000,000 234,000,000
0.8 0.9z
G/

Chief Financial Officer



ORION PHARMA LIMITED

AND ITS SUBSIDIARIES

Conaalidated Statement of Changes In Equity (Linaudited)
For the Tst Cmarter ended 31 March 2015

Amount in BDT
i Retained
Particulars o Ca 'rt:ihEE share Promimmn Barnings Reserves: Total
¢ {Restated)
Balance at N January 2014 Z340,000.000 E,ﬂlﬁ,:ﬁ?z,ﬂiﬁ 2T M3, TET 137 082854 15,264, 068,067
et Profit after Tax - - 30, AR TS - 30, 797745
Fair Value Cain on Investment in Associates - E - (15,1191, 7R {15,080, 700
Adjustment for sale of Marketabie Securities {56, 200, 00 {6, 200, )
Adpstment for Deferred Tax 10,451,081 10451081
Fair Yalue gain opn Marketable Securities - - - 14,524,774 14,524,779
Shara of Oiher Comprehensive Income 4,045,360 4,045 860
Depreciabion on Fevaluation Surplus - - 41,602,114 (£1,802,114) -
Balance #f 31 March 2014 Z,340,000,000 5,016,892.006 3,192,653, 640 ZIN3.000,760 15,562, 55,452
Balanee at 01 January 35 2,340,000,000 £, 0, 802 025 3,423,343 975 20013,782,755 15,792,919,754
Met Frafir afer Tax - = 330,264 265 - 3302 5
Fair Value Gain on lovesanent in Associutes . - 125557400 (2,555,124
Fair Vilue gamn on Marketable Securities - - - [B.B57.802) {5857 4412)
Share of Other Comprehonsive noome - - - B71.740 ETL740
Dieprectation on Revaluation Surplus - 9305 544 (3,305,564} -
Palance at 31 March 2015 2,340, 000,000 &,016,892,016 3,762 614,741 1,583,935,35) 16,113,642, 506
Sd/- Sd/f-

Managing Director

Chief Financial Officer




ORION PHARMA LIMITED

Statement of Thanges in bguity (Unandited)
For the Ist Quanter cnded 31 March 2015

Amuemt in BDT
- Crrdinary Share ; A letained
TFarliculars Capital Shiare Preminm Baruiings Heserves Takal
Balance at 11 Janmary 2014 2,.340,000,000 &R, A92 026 1,172545,795 1,695,087,396 13237 525,07
Nt Proft after Fax - - TI5224.311 - 215,220 311
Fiir Value Gainon Investment in Assoclates - - = 275,900 2,790,900
| HAdjustment for sale of Marketable Seounitics - - - (96, 200,000) (96, 200,000)
' Adjistrment For Deferred Tax = - - 10,451,040 10,451,080
| Tair Valoe Loss on Marketable Securithes = - 14,524,779 14,524,779
Ehare of Cther Comprehensive Income - - % (10,4740, 343) (L0 410,500)
Deprecia ton an Revaluation Surplas - = 5,041,531 (5,240.531) -
Balance a: 31 March 2014 23403 000,000 B 6 8020026 1,343.310,637 1,613,703,124 13,363,905, 787
‘ Falance at 01 Jamary 2015 e DRI RN ) B 065892026 1,259.012.914 1591391 417 13, 207,296,363
Mk Prohit after Tax - 02778116 - 92778110
bair Value Gainoon Investinenk in Assorciates 5 - - (2,553,140} (2,555,140)
Fair Value Loss on Marketable Secorities & - - (8,857,302 (#,R57 B2}
Share of Other Comprehessive Tacome E = = 871,740 B7L740
, Dupreciation on Revalnation Surplus - - 4,877 020 (4,477,006 -
Balance at 31 hMarch 2015 2500, 0L B A6 AL 026 1,356,668, 060 1,575.973,169 13,259.533.276
|
Sdf- 5d/-
Managing Director Chief Financial Officer




A, Cash Flows from Operating Activities
Cash Recetved from Customers
| Cash paid to Suppliers
Cash Payment for Operating Expenses
Cash Generated from Operation
Cash Payment for Income Tax
Net Cash Generated/(Used) from QOperating Activities

B. Cash Flows from Investing Activities ;

Acquisition of Property, Plant & Equipment
Camial Work in Progress

Investmient in Subsidiaries, Associate & Securities
lnvestment in FDE

Interest, Dividend & Other Income

Net Cash Received/({Used) in Investing Activities

C. Cash Flows from Financing Activitics:

|

I

I

‘ Long Term Loan Received / (Repaid)

Short Term Loan Received / (Repaid)

i Fimancial expenses paid

Dividend paid
Net Cash Received/(Used) in Financing Activities
Net Increase /(Decrease) in Cash & Cash Equivalents
{A+B+C)
Cash & Cash Equivalents at the beginning of the year
Cash & Cash Equivalents at the end of the year
Number of Shares used io compute NOCFPS
Operating Cash Flow Per Share

Sdy-
Managing [irector

ORION PHARMA LIMITED
ANDTTS SLUHSIDIARIES
Consolidated Statement of Cash Flows ( Unaudited)
For the Ist Quarter ended 31 March 2015

Amount In BEDT
1 January 2015 to || I January 2074 to
31 March 2015 31 March 2014

2.619,778,920 2873 676,582
(1,561,662,651) (1,428,357,259)
(232,850,115) (206,174 ,644)

825,266,154 1,239,144,679
(4,445,804) (10,610,147)
820,520,350 1,228,534 532
(3,834,012) (44428 B45)
(12,999,254} (65,894 ,215)
(B8.366.712) 116,200,000
L (30,000,D00)

1,210,428 2,079,682
(23,689,550} (22,043 ,174)
(453.006,719) (707 ,083,750)
(165,652,427) 7.864,9%4
(213,996,155} (594,004,024)
(10,176,903) (14,460, 845)
{842,892,184) (1,307,683,683)
{45,761,384) {101,192.329)
388,527,087 636,600,639
342,765,703 535,408,310
234,000,000 234,000,000

3.51 3.25
Sdi-

Chief Financial Officer



ORION THARMA LIMITED
Statement of Cash Flows ( Unaudited)

For the Ist Quarter ended 31 March 2015

A. Cash Flows from Operaling Activities:

Cash Received from Customers

Cash paud to Suppliers

Cash Payment for Operating Expenses

Cash Generated from Operation

Cash Payment tor Income Tax

Met Cash Generated/(Used) from Operating Activities

. Cash Flows from Investing Activities:

Acquisition of Property, Plant & Equipment
Capital Work in Progress

Investment in Subsidiaries, Associate & Securities
Tnvestment in FLER

Interest, Dividend & Other Income
Net Cash Received/{Used) in Investing Activities

. Cash Flows from Financing Activities :

Loan Received [/ {Repaid)

Interest Paid

Cash dividend paid

Net Cash Received/(Used) in Financing Activities
Net Increase /(Decrease) in Cash & Cash

Equivalents (A+8+C)
Cash & Cash Equivalents at the beginning of the year

Cash & Cash Equivalents at the end of the year
N.umber of Shares used to compute NOCFPS

Operating Cash Flow Per Share

Sd/-

Managing Direclor

Amugﬂt In BDT

1 January 2015 to || 1 January 2014 to
31 March 2015 31 March 2014
493,560,351 486,515,337
(201,697,714) (214,602,061)
{232,850,115) (206,174 644)
59,318,522 65,738,632
(4,445,804) {10,610,147)
54,872,718 55,128 487
(3,814,512) (17,728 871)
{12,599,254) (65,694,215)
(8,366,712) 116,200,000
- (30,000,000)
1,510,428 2,079,682
(23.670,050) 4 656,596
{253,063,262) 35,350,197
(20,736,460) (14,898,430)
(10,176,903) (14,460,845)
(2583,976,625) 5,090,922
(252,773,558) 605,776,005
378,924,375 452,962 824
126,150,417 518,738,629
234,000,000 234,000,000
0.23 0.24
Sd/-

Chicef Financial Officer




Orion Pharma Limited
Selected explantory notes to the financial Staterments as at 31 March 2015 (1si Quarterly)

Accounting policies and method of computations

This financial statements are consistent with those used in the annual financial statements, prepared and

published for the year ended 31 December, 2014 and there have no changes in acconnting policy within the
interim reporing period.

Subsequent events

Mo material events occurred after the reporting date, non-disclosure of which could affect the ability of the
wsiers of the financial stalements to make proper evaluation and decigion.

Disclosure regarding acquisition of fixed assets during the period (PPE) as on 31.03.2015

During the period addition of property plant & equipment is Tk. 3,814,512, Details are hereunder:

SL. i Addition
ulac

NO Faticulasy during the period

1 |Land ér land development 82819

2 |Factory & office building T20,775

3 |Mant & machinery 2341,175

4 le.mimrE & fixtures 139,380

5 |Office equipment 530,363

Tuotal 3514512
Sd/- Sdf-

Managing Directot Chief Finaneial Officer
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