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Qrion Group -
RION GROUP s o o e i sl ol s B

ey et Kyl et e

byl
ORION has aseumed the leadership role vith its operstons in the

& Corstrucion, Power Generation, Hightech Agro Products, Textles &
Garmens and Trading sectors. Some of the it ae sccssfly ised in the

e Gruph i st o e e e ey and
fostrsostsinabieeconomic development o the county.
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General
Information

Audit Committee Investors Information
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Chairman's
profile

Dbska Universiy. He i
Bengladesh, Stating from eary eigh a vison of aking our

nder the leadeshp of Me. Kari and support of almost 2000 dedicated proessionls, ORION has

i L foow
Infusion Lid). With the meri, dedication and commitment, he siepped towards. sucess with

Lid Cuenty,
(ORION GROUP s one o th agest groups i h couniry.
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Vision & Mission

Vision

Mission

Continuous devlopment o pople compeency
Recogpizing individua contibution

Insoducing e and nnovstiv produtsandtchnologies
Assring quality products fom adnced manufacuring faclies

AonualReport | 202 Orn Pharma g, | 10



Corporate Profile

Values

Values

To achieve its aspired vision, Orion subscribes the following valaes:
« Quality in everything we do
¢ Live up bo our commitments
Transparent and fair in all our dealings
Take initiative to exceed standards
Trust and respect to each other
© Work as a team

Share social responsibility

Arnusal Regort | 2072 Orion Pharma Lid. | 1
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Nature of usiness Manufctring and Marketing of
Pharmaceutcal Frished Products

No.of Generics w

No.of Therspestic Group 35

No.ofdosage o %0

No.of rands 10

Available dosage orms.
bl Capsules, SR Tablet, Chewabl Tabe,Ifction (Amponle & Vial)
Lyophiled Inecton Syrup,Suspension, Cream/Oinment

Oron PramaLic. |

www.orionpharmabd




Overview

Orion Phacma Limited

1956, manufacturing nd marketing nrvenous fuids

approsimately 3556% compared to 2011 The Company has & market share of around 2% of the

Oron Pharma Lid

and infetables having more than 110 geerics n 260 pesentatons,

Ao ot | 202 OwnPamalld | 15
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Vision
To be regarded as a world-
class pharmaceutical company
the field of generic finished
‘products.

Mission
“To improve people’s health
and achieve stakeholders'
tisfaction by
‘manufacturing and
‘marketing pharmaceutical
finished products

Ao Regort | 202

Passion
to perform

Values

Quality in everything we do
Live up to our commitments

'Immp.m nt and fai in all our dealings

initiatve to exceed standards
ey respect for cach other

Share social responsibilty

Oron Prarma g, | 16
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Orion Pharma Limited is dedicated to serving its valued
customers with products of excellent guality, through
comtinuous improvement in process & technology, complying
with the guidelines of Good Manufacturing Practices (GMFP)
and the requirements of 150-9001:2008 Quality Management
System.

Annual Report | 2012 Orien Pharma Ltd. | 17
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Accreditation

Orion Pharma is being avarded 1O
9001: 2008 Certified for Manufacturing
& Selling Pharmacetical Products for
Orion Laborsories Ltd. (sow Orion
Pharma Lid)

UNICEF Accreditation

As o reogriton of high sandard Qulity
‘Assurance using modemn machinery, Orion has
achieved the recommendation of UNICEF 25 a
“Potential Medicine Supplier of UNICEF"

JonaReor | 202 OnPramalid. | 18
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Flagship

Brands
Enliven 4 Frulac
(matin) (Frsemide & Spcnclacons)
Feroven el Meromax
(Meropenem)
Deslor - Vertex
(oot pori
Procap & Clognil
(Omeprazole) (Clopidogrel)
Pep " Novelta
@icsiphay (Magairt & Simetice)
Jmegort | 202 tenramatid | 19



Distribution Network

Mol Regr | 202 OronPramaLid | 20




Beyond the Boundary

With 2 view to proviing bealihcare fclies lobally, Orion Pharma Li. steps forward in oversess

Nepal. Orion Pharma Lid. has aready boen registered in Armenia, Egype, i Lanka, Yomen and
i e Pharma Lt prc

be availblesoo. Oion Pharma L.

Kenya, Nigrs,Souther Afics, Sudan and Vst

Arnl ot | 202 Oon Pama .| 2

www.orionpharmabd.com




-I".q L ]
Cnliven

Irrainile BN 100 g Capsuhe

Corporate Social Responsibility (CSR)

Enliven Patients Assistance Program (EPAF)

Orion Pharma Lid. defines Corporate Social Responsibility (CSR) as a concept whereby a company
integrates social and environmental concerns i its business operation and in its interaction with its
stakeholders on a voluntary basis. As a continuation of our CSR practice Crrion Pharma Ltd, introduces
Enliven "atients Assistance Program (EPAT). EPAF is an endeavor to provide Enliven capsube (Imatinib 100
mg} at subsidised price or in some cases at free of cost for the underprivileged blood cancer patients in
Bangladesh. Founded m 2004, EFAT has served more than one hundred CML (Chronic Myeloid Leukemia)
patients so far with a vow of maintaining this further.

Free Medical Camp

Orion Pharma Lid. offers froe medicines to poor patients in different institutions of Bangladesh. During
times of natural disasters like carthquakes, floods, cyclones and droughts, Crion Pharma Ltd. rushes help to
the victims through providing a vaniety of medical aid,

Annual Report | 2012 Orion Pharma Ltd. | 22
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Corpurate Soc!al Respunsmlllty (CSR)

Orion Medical chaashp
rion Parma L -
<hanbipto those mecical sadens of the counsy who cann affod he sxrbtan on of medial
ducaion,Orion Pharma L Vedial
Collges Y. All e
i ol

Annal Report | 2012 Orion PharmaLtd. | 23
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Corporate Social Responsibility (CSR)

BlanketDistibution

il dsbue bares il dtis (o, Sogr Pachagu, Gt Kigrm,
T banketswere

o i e lin ot o oo Noth B Rt Do e o
rion Dsster Management Commitee, Upazi and UnionDevelopmant Comites,

Urion Parhad menbers snd.

sddiion o esd offiils nd egiona managers of Orion Parma L

Nl Rpot | 202 OionPhamalld. | 25



Human Resource Development in Practice

Human Resoures practes in ORON oty g wihthe s of seing ancipat and
xloring knowodge, silsand pofomance requrements of the ogation ad g ciors

Pt Aruriad i i the

i o o of B iy 1o ot a5 h e e b i

approache

further with i Human Resoures.

environmerts,

Since employe stisacion is one of the pinciple abjecives of ORION, It emphasizes most in making
member of ORION

o usinesshose.

Nl Rpat | 202 O Pramalid | 26
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Working Environment

From HE perspective in Bangladesh, now-a-days, other than monetary and other benefits/ facilities working
environment is being treated as one of the key indicator to emplover satisfaction. , which is mostly resolute
by individual approach and organization culture,

Apart from theoretically accepted key factors of good working environment, ORION pays utmost attention
in developing professional attitudes, individual developments in regard to knowledge, skills, calture, valae,
livelihood etc by disposing training sessions both on the job and from outsourced reputed training howse
nationally and intermationally.

Anrual Report | 2012 Onon Pharma Lid. | 27
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Development through training

Orion Pharma Lid. has been maintaining its substantial growth in the pharmaceuticals markel through
continuoes improvement in technology and manpower, A group of highly qualified skilled professional
contributes their talent to equip peopie with necessary knowledge and attitudes to meet the organization's
needs in relation to its goal.

We always believe Training is not a privilege to be granted, but should be invested to the employes

according to their needs. Each training program was carefully designed and sequentially executed after a
critical Training Need Assessment analysis considering jobs and job related task.

Anrual Report | 2012 Oron Pharma Lid, | 28
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levesconductd ech year, Thes ncludes-

© Comprehensive Triing fo thenial el
© Refeshers Traiing for the existing individal

Lesdersip Tranin for the it Line Maragers
© Functonl Tining for the auspicous Maragers:
© Triing of Triners and mary more.

E fr—
Abrad. Our progmatic mision i to buld Professinal mentor o kesp the
engnizaion vigoros.

ARt | 202 oonamald | 29



Product List of Orion Pharma Ltd.

Frie GenieNon

pre— o .
ety

poirirol v PR - gl e

Mo e e e

N Cne T i

Mg Gl TN it Clmenien

Pttt v art i el e

s freaporgi ot

pre N v s

preriizm T fred

G o Voo e soin

forsd vl ot ol et

ey Vo mbiipn  Coe sl

e o e ol et
Voo v

eV bttt e emllremmtore
Vo

Mreironiia  Opedoain ; P

u b freey
et Oyt
u ey -

frome S, frat=Vinti gl verres

st ol vt oty

ol el

fromarglil e O

foeriva sl f—

findrd Fronveim s R et

fareris franemtir

Peliat 0575 Cpodonime Pl prIROTOZONLS

prarr A e

Semomt o ]

) e Nt
st fe — =

AonaReort | 202 O Pamalid | 30




Product List of Orion Pharma Ltd.

Product ‘Generi Name Product Generc Name.
wicn e Eveuie o+ Copa Tt Coptdort
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Product List of Orion Pharma Ltd.
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Product List of Orion Pharma Ltd.
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Orion Power Meghh_abhaf Lirnited_

(A subsidiary Company of Orion Pharma Limited)

Investment in Orion Power Meghnaghat Limited (OPML)

OFML recognizes the challenge the country faces in delivering reliable, dependable electricity at most
competitive pricing, It commits to make a role-play with a single focus on delivering reliable and affordable
electrictty across the country, With customer focused approach, it is poised to engineer, develop, construct,
own & operate small to large power plants with diverse fuel choioes to adapt to an increagingly competitive
market environmend.

OPML has completed implementation of a 100 MW HFO Power based Plant on quick rental basis in
Meghnaghat, Dhaka with machineries and equipment supplied by Wartsila O, Finland. The constructon
was completed in a record time of just 9 months with brand new machine, The generated output of 105 MW
electricity is being regularly supplied to national grid, Ordon Pharma Lid, holds maximum of equity share of
this company. The tofal cost of this project stands at Tk. 624 crore,

Annuad Report | 2012 Orion Pharma Ltd. | 34

www.orlonpharmabd.com



—

Dutch Bangla Power & Ass es Limited
(A subsidiary Company of Orion Pharma L mite il

Investment in Dutch Bangla Power & Associates Limibed
Dukch Bangla Power & Associates Lid (DBEPL), a public limited company, has been formed as a power
generation project. The company has been awarded by the Government of Bangladesh and BPDE to
implement 100 MW HFO Power Flant on quick rental basis in Siddhirganj, Narayvangan] with machineries
and equipment supplied by Wartsila OY, Finland. The construction is completed and generated output
electricity being supplied to national grid within 9 months,

DBTL has completed implementation of a 100 MW HFO Power based Plant on quick rental basis in
Meghnaghat, Dhaka with machineries and equipment supplied by Wartsila OY, Finland. The construction
was completed in a record Hme of just 9 months with brand new machine. The generated output of 105 MW
electricity is being regularly supphied to national grid, Orion Pharma Lid, holds maximum of equity share of
this company. The total cost of this project stamds at Tk 650 crore,

Anni Report | 2012 Orien Pharma Lhd. | 35
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Orion Biocare Limited

(A subsidiary Company of Orion Pharma Limited]

Orion Biocare Lid, has been cstablished with a view to providing healtheare Eacilities to the Animal Health Sector utilizing
iits vast experience in pharmacrutical market, The matio of Orion Biocare Lid, is "Healthy animal, Healthy prople.”

The factory of Omon Beocane Lid. is ander construction, [t will be a separate plant and will be setting wp throagh state of art
machineries that will facilitate to marmifachzre different types of veterinany products comprises of Injection, Liquid, Bodus
and Powder, The proposed facility will commence their commencial operation wishin a shart time,

The must promising brands of Orion Biocare Lid. are Avical Granules {Calcum, Phosphoras & Vitnmins), Avilac Flus WSP
(Probiotics, Prebiotic, Anfiowidant, Anfi-stress facior, Electrodytes & Viamins], Avilase Liquid (Mult-enzyme), Avita-C
WEP {Ascorhic acid), Bic-pep Liguid [Zinc sulphate menetordrate), Prolivet Inmjection {Amino acids, Electrolytes, Dextrose
& B Vitamirs), Bumical Suspension (Calcum, Phesphorus, Magnesiom & Vitamins), Rumilac Bolos [Probictics, Enzymes
d Witamins) fe Vertex-vet Injection (Cefriawome),

The visien of Orion Bicmre Lid. & to be regarded as o leading company in Animal Health Sector with glehal presence
within shortest possible fime, Orion Pharma Ltd. possesses 95% share of Orien Biocare Lid,

Annual Report | 2012 Crion Pharma Ltd | 36
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Orion Infrastructure Limited

{An Associate Company of Orion Pharma Lirmiced)

I oo it G o) n Dl e OO Bt it oo g
sgred ks Gty
i e e AP e g

fyover st al it point. Toll will be collecd wing 3 mistre ric payment ssin and
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implemening » he EPC Contrctr and LEA Ascins South Asia Pt i isthe Design & Saperiin
Comsalanto e prjct
Th ol g
ramp, 6 enrcesand 5 et with 4 lanes (2 s i ach ircion). Orion Pharma Lid. s the major gty
purtne o i prjct.
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Proposed Pharma Park

The global landscape of pharmaceutical market is changing continuously with the mpid pace of innovation in ferms of
pharmaceatical technology, regulaory requirements ard treatmerd options, Te cope up with these changes Orion
Pharma L4d., is going to build one of the finest facilities for pharmaceutical finished products in south-cast Asia, The
facilitles will be crested |n sccosdance with the Corrent Good Mamufacturing Practices” standards of interradbonal
regulatory authoritics like USFDA, UK MHRA, Health Canada, Australian TGA, efc,

This rew facility will be the Bgpest In the pharmaceutical sector of Bangladesh in terms of [rvestment, covered area,
namber of varicties of dosage forms to be produced as well as superb in terms of pharmaceutical technology, waste
rruarapermerit, monlbosing system and eco-friendliness.
In addition to manufacturing corventional products, this new campus will have dedicated facilities for mamdfacturing -
Cephalosporin, bisdogical products including blood products, probéotics, hormones, antl-cancer drugs and other hidtech
products, veterinary and herbal products.
Production blocks in the Fharma Park

® Hi-tech block & Cephalosporin block ® Specialized Certified block (Oncology)

® General block ® Hormone & Contracephive block  ® Veterinary block #® Herbal Block

Annual Report | 2012 Onon Pharma Lid, | 39
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ORION PHARMA LIMITED
‘Orion House, 153-154, Tejgaon 1/ A, Dhaka-1208
NOTICE OF THE ANNUAL GENERAL MEETING
Notc is hereby given tha the Annual General Meeting (AGM) of Sharcholders of Orion Pharma Limited

(Previously Orion Laboratries Limied) wil be held on Jane 24, 2013, Monday at 1030 am. at Sumipar,

AGENDA

1. Toreceive,cons
Db, 2012 together withthe Auciors Reportand Diecors Reports threen.

2 To decre dividen forthe yearended 1stDecember, 2012,

5

4

5. Toapprove theappoinmentof the Independent Dictr,

6 Totransactan other busines with th permisson ofthe .

Date May 14,200 By Orderof the Bourd
Dhaka
/-
M. Ferdous faman
Company Secrtary
Noe:
1. Rcond Dt ol e the 2 Mg, 03 Gy
Srshoidrs s e
iy o e D
2 2 lla
Ottt
i
Repon
JonaReor | 202 SronPrarmalid. | 40
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MESSAGE FROM THE CHAIRMAN

Dear Shareholders,

It a great honor and privlege for me to welcome yo all on behlf of the Board of Directrs to the
Annual General Meeting of Orion Pharma Limited and to place herewith the Annual Report of the
spany together vith the Audited Financial St ¥ fnancial

Operations
Our challenge in

Jistic proft. H
could have been able sold if our p o

year. We areindeed committd to do much better in et ear.
Nl Rpot | 202 O Pramalid | 4
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We have strengthencd our sales force in line with our long ferm visonary plan, cffctive marketng.
strategies and commitment to social responsibltes As well, we have accordingly revialized our
A d extended i

which [ beleve, 5
financial outcome n next year.
Profitabilty
o
8297, e 602
Human Resources Development
At Orion Pharma Limited, e believe that our skilled Human Resources have given the company a

signiant compettive edge in tems of knowidge and experince, Along the ines of adapting new
- 5 o hunt

wellas,
sillsof the human resource poo. As a sep towards i, the company has sent a significant number of
personnel abroad for attending training programs in order to enhance effctive professionalism and
proficency.

Corporate Governance
b

and contreled by the Maragement
te Shi

hold
par
reporting on time. The Company has complied with the condition regarding the corporate governance

imposed
158/134/ Adimin/ 44 dated 7th August, 2012 issued under section 2CC of the Securites and Exchange
Ordinance 196,

Al Repat | 202 O hamal | &2




The gt o whic cxpor govercee e st s e Boerd of i, Your
oy it ok g oot Do of Dot wht sty rovs
il sppropie guidance 10 achiee ll of iy busines obfctives o evure sy growih, and

i o gt
it o Oro hamos i k' koo b b Sl 1o e oy
vested on them. A on compliance of corporate has also been
reported.

Management Committee
dicpines o b enrted i e rine repraltes o ki s e oy b

tions of the company. Management Cor s accountable and reportabe 1o the Board of
Direcor o het pommance s i Under the pdanc of e ot s i hs

resource, aptimum productivity and transparency.

Management Appreciation
Finally, we are thankful to you, dear Shareholder, for your trust and confidence on us. Your valued

of this busines. Thanks to the commitment, dedication and hard work ofthe Orion Pharma employees
8ho ar core t our success.
O bl of the Board o Dictors | would abo e o ke s cppotnily o sincerly hark and
&
it e ey ke B et i e b s e
conducting s business.

logees and the counry. Togeth
nation safe and healthy. May Allsh shower Hi blesings on all of us to live i peace, prosperity and
harmny.

STy

‘Mohammad Obaidul Karim
Crairman

Aona et | 202 Ot Pamaltd | 43
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Company's Operational Results
wpl mn we we

OFSRATING A
LA RS0 L4202 T e
Gt W08 | 100Is | A @l 0sIm
Net Operatng Poft SSoM | sH | deTe0 6T SIS
Nt Profitbeloe Tax ssoz | sew | IO 6T SIS
Nt Proftafe T e | A2 Olesis| seTd | sism
'BALANCE SHEET DATA|
Skl ey IO | 10707 | A s0g | o2l
BINES 12ISIR 961l LB L0950
M ot 26798 o0 | SaTal | TS| SIS
Curret Lisblties: 2285 135000 | 44510 40955 | 3910
FINANGIAL RATIOS
Curret o 115 P i 190 110
‘Debi Equity Ratotmes) 21 1 o s 173
Retum on Equity (%) 3z 5% 64 1007 o
turn on Total Asets () 230 51 57 661 095
OTHER DATA
Face Valoe per Share o 0 10 10 1w
Shares Outstading IH00000 | 15500000 | 155000000 10000000 | 4500000
Dividend (Cash) 5 - 0% - .
Disidend (tock) % 5 < : £
Net Aset Value per Share 10 @29 5166 01 51
inluding revalatin supls)
NetAset Vilue per S 03 a4 5195 a5t
(achding realuation surpls)
Eamings per Share (OF 22 a3 5% e 5
Nunber of Employees 200 2311 19 113 102

AonaReort | 202
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Consolidated Operational Results

P Fm a0
Formin o)
OPERATING DATA|
R 954652 02329 L2002
Gros Poft 3046460 2085756 4TS
Net Operating Proft 151569 1321765 e
Nt Profitbefore Tax 1987737 1255090 5059
Net Proftafter T 00 2 18304
'BALANCE SHEET DATA|
Sharcholdes equity 1277813 191531 8AATe
Totl Assets 23957 2466122 175
Totl Curent Assets 3001085 293785 3247645
“Totl Corent Lisbiltes: Ans6s 339495 6215
FINANCIAL RATIOS
5 5 66
"Debi Equity Ratotmes) a 4 o
Retum on Equty (%) 3% 83 659
Retum on ol Asets (%) s 5% 58
OTHER DATA
Net Aset Vlue per Shre e Tos7 569
inluding revalation supls)
Net Aset Vlue per e 10 e 515
(achding realuation supls)
Eamings per Share (Consldated) 02 5% 592
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Director's Report to the Shareholders

REFERRAL

1994, Rl
under) of the Securites Exchange Rule 1987, SEC Notfication dated 7th August, 2012 and IAS - 1
(1nternational Accounting Standard - 1) codes as adoped by the Insttute of Crartered Accountants of
Bangladesh (ICAB), it i pleasure and priviege on the part of the Board of Directors to submit the
»

ended December 31,2012
PHARMACEUTICAL SECTOR OUTLOOK
The market size and growth of Bangladesh pharmaceutical industry during the past few years are
depicted below:

Year o | w0 | a9

Value(Cr) | 840 | 6B | 54%

Gowh(¥) | 8% | B | 18

S

The above mentioned growth trends give us an idea about the positve cutiook of our pharmaceutical
industry. Moreover, Bangladesh has witnessd higher GDP (Gross Domestic Product) growth rates in

OPERATIONAL REVIEW

TR, o ey b 5 B R i O P
170961 mil

Pharma bas focused. human health prodocts pge]

iternational market sles of pharmaceutical prodicts of Orion Pharma will incresse a there will be &
good condormity and flllment of the supply with the demand of the pharmaceutial producs both
locally and internationaly by Orion Pharma Ltd.

Pharma Plants:

both
quitaivey ind quninivly doe o i o5 improved technological proces, g fpr
development and taining fcl

Orion Pharma Ld. i seting up a World Clss prodction plant (Pharma Park) in Siddirgany which
‘under constructon. Besides the current production in the existing plant, the new plant will luvt
odcion it for N prodcs, hormon and conreptie, ooy, bl and vt

prodiucts etc. The Company ot g
given blow:
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Lind and Lind Development @m0 KD
Factory and Offc Bl e
Plntand Machinery BN 0249
Funitre an Fstres maums
Offce Buipment 10051305 o080
Vatices
Laboraty Equipments seos a0

Tl mmmeme sz

Producion Cpacty:

e oy | Producion Capacit | Actal Production | Capaciy Ulzation
w2 | wm | ww | an | am | am

Tble e Caprae Milon | ssm | ssm | s | a6m | mzv | M

Ol Ligid,

L Million

iiosupesion,| "B | 7oy |z | um | nw | wen | e

G & inment

Product Development:

e shon bl

Added during

SINo. | Produc Ctegry o,y
1 Tl 1
2 Copuie B
5 liqud B
& nction
5 PowderforSspenson 7
¢ Cum i 0
7 Omment i 1

Tl 18 7 2 m
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Export:
Orion Pharma has already export market avenues infernationally as in Sudan and GEC where Orion
pan 919

millon against
Subsidiary Operation:

(6) Orion Power Meghnaghat Limited (OPML):
OPML was incorparated.on June 30, 2010 with Authorized Capita of Tk, 4000 milion. OPL holds
95,000,000 shares of Tk. 10 each directly and 2,100,000 shares of Tk. 10 each through Integral Energy
Limited. Since the Company is not listed, its market price cannot be determined. The NAV as on 30
‘September, 2012 sands at 1814 per shre.

6) Dutch Bangl Power & Assacses Limited (DB
DRPRL o e o e 3, 250 i Ao Cpi of T 00 il OFL s
Tk 10 eachoutof
112, OPL hasdeposted T

) Orion Holdings Limited (OHLY:
e Congany v o n 3 Db, 20 vith Ao il o T L0 il o
which Tk PL Tk 9600000,

@ e o it (1

Mﬂwﬂhl\mmmuplhld'ﬂ( 50 miion. Mmmmutedhupmdn.ﬂmﬂm-ylm

on31 December, 2012,

€)Orion Agro Poducts Limited (OAPL:
With based producs like Mushy November
23, 2010 with an authorized capialof Ti. 500 million. Orion Pharma Limite possesses 9% of shares
‘whichi Tk 9000000 dvided nto 9,000,000 sharesof Tk. 10 ech.

) Orion Biocare Limited (OBL):
“The Company plans to set a most moder sophisticated pharmaceutials plant which will prodce

am Tk 1,000 mill T
T0esch.
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) Orion Natural Care Limited (ONCL):

“The company
T 106 s paid Tk

paid up capit
sharesof Tk10each

) Orion Capital Limited (OCT):
1

Orion Pharma owns 80% of shares directly and 18% through OAPL. As the company is not listed, the
marke vlue cannot b easly ascertined.
It Rl
‘The major prt of Pharma Limited
beu\pvmmdemhmmemm 7, 82, 103 of audited Financial Satement. The s

Value in Taka
Subsidiries ST
Orion Holdings Limited 40000 F0000
Inegeal Energy Limited 200000 200000

Limited 49300, 93m00

Orion Natual Cae Limited 9500000 93m0
Oion Power Meghnaghat Limied ss0m0000 S0
Dutch Bangla Power & Associates Limited 0000 70000
Orion Agro Products Limited 00000 M0
Oion Capit Limited w0000 000
1366600000 1366600000

Valuein Taka
Guscisicd B2 su220m
Orion nfusion Limited 25780000 29852000
Orion nfrstrcture Limited 2501274589

Oron Power Khuina Limited 0000 -
Oron Power Dhaka Limitd 0000 -
Oron Power Chitagong Limited 0000 -
27655458 985200
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‘Share Money Deposit

L2202 su2am
Consortum of BAIVL & Associaes Limied 2100000 210000
Orion Agro Procuct Limited 160000000 162148500
Duich Bangla Power & AssociaesLimited 20000000 20000000
Digial Power & Asociates Limited ee- 150000000
162100000 61421850
FINANCIAL RESULTS
the Company.
fo the year ended December 31, 2012:
Sumaary of the Financial Results (Consolidted)
Partculars suam 122011 | %o neresse
Net Turnover (Taka) 96T | TAIBE0 Er
Proft (Taka) 30464595 2085785 s606%
Net Profit (5T) (Taks) 1 120921 E
Net Prfi (AT) (Taks) s s 1%
Number of Stares 10000 | 155000000
Operaing Earings per Share (EFS) 6 5% %

Sales Contribution by Business Unit

184 254
‘ e ‘ [T
o o
824 75

Particulars | Pharmaceuticals | Power  Finance o 0 - Total
2012 1709410912 | 7,836,911,806 - - 954630718
2011 1762593863 | 5263,734820 - - 7026328683

ho Rt | 200
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APPROPRIATIONS OF PROFIT
Considering the nterest of the Sharcholders, the Board of Directors has proposed and recommended
fllowing appropristion of profit

(6) Netprofit for the Year (2012) 356278154
‘Add: Proitbrought orward 0/
Amount availabl fo distrbation 116299579
) Less: Appropriaton proposed:
0 Cash Dividend 8 20% 390000000
Transfer o etained carnings TR
(C)Share Premium 6547500000
(4)Less: Approprition proposed:
0 Stock Dividend 820% 390000000
Remaining Balance of Share Prenium 157500000
'DECLARATION OF DIVIDEND
In the line of proposed appropriation of profit, the Bosrd of Directors is pleased to propose and
recommend for dec

£

for declaraion of Cash Dividend at th rate of 20% for the year 2012. The recommended

dividend will nvalve a cash outflow of T390 il o proposed a decaraion of Stock
T

Dividend.
10 ach out of Share premium.

CONSOLIDATION OF ACCOUNTS

of Inernational and
d Dutch Bangla Power and Assoiates
Ph A
it annul inancial The financial ye
i s 31st December of cach annual fnancial statements of these

ENVIRONMENTAL CONSIDERATION.
Orion Pharma Limited is commited to provide a healthy and pollution free environment for s
i i p The

0 o
‘maintsin a pollution fre environment,

CONTRIBUTION TO NATIONAL EXCHEQUER

Tk 32148 million
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EXTRA-ORDINARY GAIN OR LOSS

am
'RELATED PARTY TRANSACTION

year
SIGNIF FINANCIAL STATEMENTS
No igiican variation Have ccure bewee th ey and anmal il semens of he
‘Company during th year.

'REMUNERATION OF DIRECTORS

statements

ELECTION OF DIRECTORS
In ply

o Dbto
theoffice in the annol General Meetng,
Pursuant to the above, Mrs. Zerin Karim and M. Salman Obaidul Karim, Direcors of the Compary,

ection. Brie profiles

APPOINTMENT OF AUDITORS
The Directo hereby report that the existing Auditor, M/S. 5. F. Ahmed & Co, Chartered Accountants,

carred out the audit for the year ended December 31, 2012, illreire and being eligble offered

ACKNOWLEDGEMENT
The Boad of Dicion s wihdep pprsciaton e e made by the Enployes Customen

Condor, Supplr Bk It Coppaie, Covernen Agncies, s o Govrnmens

partiular.

totheir continued support and cooperation in future.
Onbehalf o te Bosrd

sd/-
‘Mohammad Obsidul Karim.
Chairman
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ANNEXURE -I
CCOMPLIANCE REPORT; SECTION 184 OF COMPANIES ACT 1994

‘The Directorsalso report tht
@ Related Paty Transactions are shown in Note o, 37 i the Noteof Account.

true and fair view of
e e bk iy

* dppopte st ol bave b consitentl aplid i formulin the ol
esimate were reasonable and prudent,

© e eppiats i Bgiadh

@ Sccurity and Exchange Commission Compliance Report s included herewith.
.

® The pattem by dlause 15000) of ih August,
2012 has been sated in Anvexure I
ARt | 202 OnenPramalid | 58



ANNEXURE -1I
SHAREHOLDING INFORMATION FOR THE YEAR 2012

=
H
g
-]
i»
2
g
3
£

Number | Sharsholding
Name of the Shareholders Status. of Shares. % o
. Pare Subsidiory Assoites nd tbe et paties:

Jiong Tea Co. Sharholders 00000 193
Orion Prpertis i, Sturholders 000000 1935
Orion Knit Textles i Sharholdes 000000 1935
 Distone
Mobammad Obsidal Karim | Maraging Dircior | 39500 1909
M. Arruda arin Dincor 73300 n
Punbo angla Moo .
repeserod by M Hosina Bogm| Dircior 12000 n
Slman Obsidal Karin Dincor 80930 52
M. Zain Ko Dincor s a5
i Chie xecutive Ofice,
Chie Fnancial Ofticer,
Company Sectsy, NA
e ntrnl Audit and
i Spones nd i e
. Eccuive: NA
. Shasehlders Holding 106 o more il
votingntscest i the Comproys
Sharehading

Sporsar s o

Insitional @ s »

Idividual 700 1526020 n

Toul 0 155000800 0
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ANNEXURE -III

MR SALMAN OBAIDUL KARIM

Me. Salman Obaidul Karim is the Diretor of the company since 2010. He is the son of Mohammad
Ot Kaim e Csieman o the Compary. Favig grodt o e UX.in 205 in s

i Uy o G CHGUF o it s e i o i i
ing guided by his father, M. Salman Obaidul Karim oversees Real Estte,
Canfhuawn, Infrastucture Development, Texties & garment, Hi-ech Agro Products and Hospiality

Limited, Integral Energy Limited, Orion Holdings Limited, Orion Agro Products Lirited, Orion Biocare
Limited, and Orion Natural Care Limited. He s aso the director of Dutch Bangla Power & Associates

MRS, ZERIN KARIM

Mes. Zerin Karim, daughte of Mohammad Obaidal Karim, s @ Directr of Orion Pharma Limited since
2010. She joined Orion Group upon completng her MBA in Marketing background in 2004 She is

Zerin Karim helped
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ANNEXURE -IV
‘Compliance of Notification No.SEC/CMRRCD/2006-158/134/ Admin/ 44
dated 7th August, 2012
1 Bosrdof Disectors:
11 BoardSize:

‘OPLs Board of Directors consiss of 6 (sx) members including 1 (one) non-executive Independent

12Independent Director:

M. Golam Mobiuddin s the Idependent Diector of OPL.

‘may beextended for 1 (one) tem rly.

13 Qualification of Independent Director (ID):
)

(u,mmmmammm Gl Mohindin, . Pharm () rm Univry of Dhaa (1970,
4, UK.
Il

d
was the Technical Dircto of Orlon Infusion Limited for mre than 21 years. He has a working
experience of 41 years in pharmaceutical manfacturing secor and was diretly responsible for

(1) No elaxtion of the qualifcation of ID i reqired.
1.4 Chairman ofthe Board and Chief Executive Officer:
Different individuals have been appointed for the post of the Chairman of the Board and Chicf

15The it Reputo S
o el propely
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The CFO and the CS atten the meeing regulrly.
3. Audit Committee:
Board has constituted an Audit Commitice as a sub-commitce of the Board for the Company
according o the conditions of BSEC guideines.

31 Constitution of the Audit Committee:
The ises of 3

1 o)

Comitte.

32 Chairman of the Audit Committe:
itee, He s

attends the Annul Generl Meeting following the BSEC grideines.

3t At Comnte
i Commtne ha pcormd s duin s el acdin; 0 the gridlives
Py
34 Reporting ofthe Audit Commitie:

Board
to ensure the true and fir view ofth financil satements.
35 Reportng to the Sharcholders nd Genersl Investors:
The Audit Committ Report has been disclosed in the Anneure IV of the Annual Report of
Pharma Limited.

- Bt Sty Auios:
e e e Sy At o OL g 1 B sl s
e s oo TR g

5. Subsidiary Companys
“The BSEC gui

6 Duties of CEO & CF

Corporste Governance:
BSEC regulation have been fulfiled regarding the compliance and reporting of
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ANNEXURE -V
Report of the Audit Committee for the Year 2012

Directors' Report

‘year ended December 31, 2012.
Introduction

According 1o the Bangladesh Sccuritcs and Exchange Commission Order No'SEC/CMRRCD)/2006-

Board. The

good goverance isues and compliance, Thel actviis are managed by a Company Exccutive who
reports dircetly tothe Audit Commitee

Composition of the Committee

including one non-sharcholder Independent Directo. The composition of the present Board Audit

Committee s asfollows:
1.Mr Golam Mohiuddin Independent director Chairman
2.Ms.Solman Obaidul Karim ~~ Director Member
3 Mrs. Arzuda Karim Dircctor Member

Following Corporate Governance Guidelines imposed by the Bangladesh Scuriis and Exchange
Commission (BSEC, the Board appeined the Independent Dirctor 5 the Charman and the Company
Sccrtary
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Roles & Responsibilitis of the Audit Commitiee
‘The majorresponsiblte o the Committee, among ohers, include:
1 halfyearly and for statuory and, upon

2 Monitoring and the financial

3

investigatons and management response and where necessary, ensuring the spproprise actons are
taken.

4 Review Internal
financial control, inancilreportng and isk management.

5. Reporting to the Board of Directors an internal audit findings from time to time considering the
signifcanceofthe ssues.

‘Summary of Actvites 2012
The The main
activitescaried out b the Commitiee were s follows:

1 i

2 Reviewed and approved the Internal Audit pan for the Company.

B the Company

7. Reviewed the francial statements of the Company together with consolidated statements with is
subsidiaie for theyear ended December 31,2012

The with the control pr o pr

On behalf o the Committee

sd/-

Golam Mohiuddin
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ANNEXURE -VI H
2
Statement of Compliance with Corporate Governance &
®
Satus of Complnce with the condions imposed by the Bagladesh Scuis and Exchunge 5
D/ 2006- “Nugrt, 2012 ssued H
der secion 2CC 2
5
Condifion L. Complance Satts | Remarks
No. . Complied | Not Complied _(f any)
n Bonds S The b of the bt mombes |+
shal o b e tha (e and more than 20
(twenty)
o Independent
) Onefits /5o the b muber of s .
208 Doss oot bld ny shar or sl hen 15 ¢
e o oot i s
LY Noo comeed ik sy spomor/| ¢
it ssclder who hlds 3 o e s
Ll i e iy
sonship
1209 Do ot ey e oty i ¢
ey o i th company o
ity ssosond compaie
1209 Not s menbe, dinctor on b ccr of tock | ¢
cxchgs
209 Not o shaholdr dicor o offcr of sy ¢
b of sk change o an iy o s
i
T .
B
sty o
209 Not be n independet dvcior i e han 3| ¢
)t comy
TAH | Not been convited by  cout of competnt| ¢
o e pymen sy oo
Shenkor N
1209 Not o comikd for il ol vl ¢
e
120 Nonted by e b of dcos s pproved| ¢
by shrhids n he AGH
T2 | Notrominvacatfrmore ) iy doys .
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Condion T Complance St | gemaks
No. 8 Complied  Not Complied (if any)
16 Gty o oo o
i e s of o e .
1769 il it ¢
T W
5 Gt i Do
150 e npendo Do v
158 kot et Dt :
158 Sy s A
u Il Chian o e o 1 GO v
i The i Repet
130l otk ndposbe o dvm |,
et
150 Seenoseon e pmars v
15w Rendomons .
15 Dcamion o Gt of G i, G Pt
Margin and Net Proi Nargin 4
Lo Dl n oty o By i
R T— v
1o Gt o st om e v ¢
g
Lsm | e b ey i
o oy g 70, K00 Ko Ol A
Do g
Do B st st
e Sty e A
1) ?M Fyy—
15(:) ‘Faimess of Financial Statement #
1568 et propr okt s .
1| Mo of s s i | <
1 Tl 18 S B ot
Fo S
15 ottt .
[EC I ——— .
S (oo i .
15 g nd G G of
et ey
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Condition L Compliance Status rks
No. T Complied | Not Complied _(fany) %
T w M
T | Mo o i s s 0 e S
1560 Pl Shacholing s
150w | Pue s Ao Conpnis and| ¥ 3
precioereil 4
gy | D, GOGCONA i o«
5699 | Bt .
156|108 or v voig - :
Lo Appismeneppeiotmenof D
15009 e ofoditr 7
15| Bt eic o s v
| e e oo b ey |
u Appltmenof CFOJIA nd
2 A of RO ad o e g o |
i
s i
30 Contibml Al ot .
@ e i Commites o Boud o
3@ Responsivilty o the AuditCommitoe v
iy Cottuon f it Comni
TG Al e member
S8 sponnenof nembersf e Ao Grmits | <
R T——— .
3(iv) “Term of Service of Audit Committee members. v
Sty f he s ot :
5169 Cuorumol e AuConmiter B
Chmanof e Audl Commitee:
5207 Bandof it sl s b hran v
320 Com of e sl oot sl e+
i
Rl Aud Comaits
30 Onerte . v
36| Mot choke of scotog palis rd| <
F e e ———
36| Ovee g il el s |
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Condition Tie Compliance Status Remarks
No. Complied | Not Complied(fasy)
50| e e sl Gl e | o
Lo o et
5500 Rein e ety el e il
SolamaavE
0 oo gyt i . :
sag | Rl sk of st ekl py | ¥
Review Leters/Leter of Internal v HE
336 m.,.w..m'“u.“_du,,..im ey
P o s iion T
i .
e R—
S w v oy v
010 oot e 5
S5 Cmnst e .
341(i)b) ‘Material defect in the internal control system 12
341009 | il st :
e :
b e
B N o st G|
‘ w,fmmh....,,
T
iy
w |l B gun e
P —r 5
P —r :
F —rT g
[ R—r T :
. —r T s v
ot B sl ot o e A
| e 2
s by G
L —r T 5
e o bk s T
56 iy P e » N
| T .
e :
o T Sy e
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Condition | ComplianceStatus | Remaks
No. e Complied | Not Complied (¢ any) -
P Dot Chi xeutive Ofce and Chie Facl Offcer: &
Reviewed e materialy uirue of the francil »
s | Reerd . 2
s | Rl s complaee of e stng |, 3
icvlzwed about it Tegl o vition o v: a
4] bttt
’ Reporing nd Compince of orporte Govermnce:
Oftaincencaeshout complce ofcondiors of nder
70 Covemane Gdes proes
76 Amexareatoched in e diecors eport. .

APPRECIATION & ACKNOWLEDGEMENT

In this occasion, the Board of Directors has the opportunity to acknowledge and appreciate the
o i nployecs, Werl "

Banks Uslity Providers, SEC, RISC, CSE,

‘Chenmists for ther valuabie support throughost th yesr.

the businessinthe coming years.

On behalfof the Board of Directors

‘Mohammad Obsidul Karim
Chairman
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INDEPENDENT AUDITOR'S REPORT
To
‘The Shareholders of Orion Pharma Limited

Reporton the iancial Sttements

rpany') and

Financial Postion s the Consolidted

n
nges n g

whichcompr Poston s at 31 -
Icome, Satement of Changes in Equiy and Cash Flows Statement for the year then ended and  sumenry of
ignfant ccounting policisand ther explanatry s

Mansgement'sResponsibiliyforthe Financial Sstments

Bangladesh Finarial Reporting Sandards (BFRS). This esponsibity incudes; dsigning, implemeting and

matral mistatement, whethe due 10 raud and ero; selecting and applying accouning poices; and making
sconrting estimate tht e rssonsble i th cicumstances.

Auditrs Responsibily

the purpose of expresing an oinion on the effsctvenes of the enity' intemal comrol, An sudit sl includes

management, a5 e o
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The Gl s ot company’s ikl O Hokigs Linie, gl Eergy Linid, O

and Associats Liited and Orion Mguymhmkd,nﬂnmrzlmummm,lmsm
b . 0T U672, 0T 10074 DT 91408 DT 69242120 o BT

i
§
E
H
£
5
4
=
3
g
§
g
[

have reled o the maragement s

Opinion

December 202,
prepaed i accordance with Bnpladesh Finanial Reporing Standards (BFRS) gve a tre an i view of the

for the year endec and comply it the Comparies Act 1994, the Securites and Exchange Ruls 1967 an oher
spplcble s and regutons.

Wealsoreport tht:
) we have abained all te informaton and explanations which o th best of our knowledge and bolief were
ey ot s o ot it o s o et e

by law bave ben
bkt ki
n agreement with e booksof ccount and.

/-

Dated:Dhakay P Abmed e Co.
14May 203 Charersd Accounants
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‘ORION PHARMA LIMITED.

IS SUBSIDIARIES
Conolide Smen o FiancalPosition
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ORION PHARMA LIMITED

Camhd-kdshmm\ o Comptensive come
the yesrended 31 December 2012
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PHARMA LI

Satement of Comprebensive Income
Forthe yesrended 31 December 2012

GG Y sy e
at semasn
e e s
o vawr - = 1 e
sasge - s
ot e e
iy - ) s
Jrassia = o e
poni i — o
e P i e Py @y
oretoty sz s
™ @sen onsasn
T s w0 asausy o
Dt T e ™ s )
Natit T oo s
Sk s i . s smm
NarattteTe v B
QU — L sy
s on Py, e s
——— s )
e — Py wssz
St . sy
Pt i T ——— e s
i r e 75
e — = ) m
S mon et e = o on
B = oo s
s sir- s/
Mensgog D Do =
P R —Y @
Dot i S5 ke
iy i s
Jona e | 202 OenPramalid | 77

i
§
E
H
£
5
4
3
g
§
g
[




ConsoldatedSstmentof Changes i

TS SUBSIDIARIES

ORION PHARMA LIMITED

Fortheyearende 31 Decrer 201

Jona e | 202

pharmand

s

s s
nown mosn
s
=
s
s
o
sy sy
e

SonPrarmalid. | 78



ORION PHARMA LIMITED
‘Stementof Changes in iy
Forthe yearended 31 Dcember 012

[ o Al = W [
SnCr | rien | o
sy 21 s gomm ame @
Nethetse o sz e
pt—— masm
e i —
i Lo oM e
Sp—— s sy
P ——————— e Qe

Y R ———————

Jona e | 202

SonPramald. | 79

i
§
E
]
£
5
4
=
3
g
§
g
[




Jona e | 202

ORION PHARMA LIMITED

Gl Scrertl ot s
Forthe yesrended 31 December 201

npharmaba.

s
e}

)

s
W

m
s
e

smm

s
@i

]
e
s
o

]

s
]

OnPamallc | 80



ORION PHARMA LIMITED
Forthe yesrended 31 December 2012

N
SEEeaT

Pem——

Jona e | 202

‘mann)
e
g
)
e

s

OnPramalid. | 81

8
H
E
5
£
5
H
s
3
g
H
H
[




ORION PHARMA LIMITED
THE FINANCIAL STATEMENTS
Forthe yesr ended on December 3, 2012
L Repungay

Compun et

el i 2, i
[PS—

S R e
Fewbaio
-

.

=== e

e e e
[—

s 1 O 20 i

S e
T T T Ty o e 4 0 Y O ot k.

e i gt Do ks o oo e W O, o o
-m.nwwm-y.mw-wm,ﬂm e S R
Tasris by 18 B s B

S T I T TS

e v et
et e Syt L o, S o, e e
e e B T D W oy

T o e ST ! B e S

B e T Sty Vi
T e i iy T G P L ol &7
TS Y e g ey s o g

At Repot | 202 OnPhamal. | 82

www.orlonpharmabd



127 Oron o i

H

125 O g Pt Linind

8
8
g
§
E
£
s
&
3
]
§
£
i

PR ——
RIS ———

o ek oo e

s s P 0y e AN e ol .
22 St onComplm b Lo Lovs

g i T s o e s A
B T Ty —

ety
8 Gomgcman

54 Pt 1o eseton cny

i g i et A3

R ——

Gt e .

sl Regr | 202 OronPramaLd | 83



ey BASR R o, e g e
25 B ComltonofOprions oSy

i el .
0 Repuing i

e ot o ompncnrco s ey b1 D
[ —

[Ep ——
Regiion nd masment

ot

Subegencos

e e et e £

HlRegrt | 202 OrnPramalld | 84



PR —— 3
Drctionon P Ants: 5
E
5
3
mL H
s i L
e s
Femt = ]
Femeairs H
s = H
o [
e
e
e =

[

O 51 e 308 e 31 Db 21 h Compuny e et of e Compays Land and Land

Pt | Nt O s | T [ Vil T
e Tk | e i el | A | M
e R e
T | et | S wwsoms| s nram
G, e ST s s
[ stz s o

Lo 700 |

P —

LTI EE——p—

ronatie | oot | Quitt puat | TS L e
T iy o St
il vy 0 o e ssnns
g sommess sanonser | s

ssamen | smusse | asaen

Aol Regr | 202 OrenPramaL | 85



[ Te—
Fuscsa | ot | Quttusn| preat | o | Vet | euten
e | V™| TRV men p==

[ p— sesam| suzeom | smusry
S pemm | B mage| s 1unsn

3 e
Dl smas] samemes | azm
S| s | s
O A Pt 10

rutrn | St |ttt | TSR | Yot

e a2, R S e
fa—
| B ST, | ous o | s
o
s minon | msmso
fiowt ik

Jona e | 202 OnPamallc. | 8

www_orionpharmabd.com



— g
§

i g

5

$

5

&

e =
R 2

§

Jlsainsmt "
ot o progres

e

ey
I —

nd i Bk o i s i 2 vl o i by h o v ny i, T
Itk l e e L o

35 b s 79

BB s
w
g g o iy s g g oy
Dl g S
ol ot | 202 Oon Phamalt. | 87



e ——

() o ey ey e i i e g

cxbuge e s ot o,

oo et i ey .

R —

10 e e .-

S8 ke Pt Paiiption s 4PFT)

ity

59 Poron, A e 1 Ot ol

S 45 7w, o i g A e
[T PR—————————
PR ——.
PR ——

Ottt et e e e o il

Jereri—y

e
[

Nl Rpat | 202 OnPamalic | 88

www_orlonpharmabd.com



PP— £
§
P £
o | H
P £
s 5
| Tt e " i 8
i L[ ] e 3
BEESE S o =N k]
| e e 3
Rtk e 5
o | o i | £
G
e vt i e
it | ey i
Finaocial labii Al imacil ey
TR | T N e |

S sopmntheerin

Conputy e ke pogap e
O sgmer o il N
B SukmentolCa o

oy i i v dickond.

S5 Rl ey Dt

Bt
oy D e s et o s N 3
M Taton
it
ot it e e T O 54
Jona e | 202 OnPamalc | 89



5 St scousiogpolies ot

Dot Tex
i

Dok

s

o

ot
e g Gt v s e a1 s o A
515 Contget s d it

mony

gt b et e b e s

516 Canpurtetemion

it g e S e
Jrre—
Pppee——

e
N i
42 gk
v Regot | 202 Oren Phama Lt | 90

www.orionpharmabd.com



[PR——

Py e Coney

intey

Juiectioetin

]
§
E
H
£
5
4
=
3
g
§
g
[

gt s k.

[PR——

e b et o e .

ek e,k e e s o e s .
[PR——
o Compary

i i o s i o s e s o

rpe—"

s
[PR——

T e e et i o

KR | 202 oot | 9




S Prpery s g

et kit et
R — ez e oo
[ave—— wsma s msamy
Rty sy e e swwem s
« o s o e
[~ s wose e e o
e s w eswa w oo
wes wam mew wma ames
et b o e e p
ey sy s P
soon e wosns  wenss  sosm oo
[T s s s
[— s wase  weem ooms
[ amnm wm s s
sevtean s s ww m
e s e wmsman s smioon
T [T .

Mol Regr | 202 OPramald | 92



T o by Rt | I
PR e ‘ T ‘l";;m R
e ) onss - o
2 rembomnas  mee s dosse o s ae
i v—" woum s ws wa
pe—— [ — awss o sww wess
5 ot wame  we wm w s s
© v - s wo wws asew
" s new w ae ame
pr——— o o e
5 ey ey ww e
Aot Py ey asoss sz
bt berpos S s
[ ———— T ——
pv—" ey e i o s
[yee. Fre
Mol Regr | 202

Oen Phamaltd | 93




[T
A A ey s
P E————— D smm
sasaan e
PRpE———
o v
[ — s o
Lo Tt g, st g - sz
s s
-y
[o— wam o maum e
gyt a0 o e
posteemem Gaw o eam nan
postone s o s
o — o am s P
B ot Amc awo oo omm oman
Ao amo o mam sunman
post womo wo maum “annan
-
T re———
Cpeog i saxuso s
- wm s
LDty cazsan osm
prip—— o s
saz sazmn
iy s 07 0ty
[ — s
v/ o
e —— asainy
s =
[ — suno
ot suno
st b s
ssam0 =
e sz
hlRert | 202 OrnPramalld. | 9%



£ £ °
8
P — | e Vaaior | Va0 H
Ot T — v H
ey T o E
Jen S om | imm | mmm| s 8
ey xov mmm o 5
O ot o s Z -4
o g Y s :
£
[
Ot o e
kSt e e s
LD ey o s
ooty woe
e o -
Akt e :
i — asam g
e
5 gl et
O s 5
At At g s 1sum
Gonrg e e o
e ——
S s 1) mos
e s s
e Mo et [P
Ui ——-— vomm e
e Gorlin e 153 um aem
e a—
1 S ey Do
— mose mem
s — s
T
Mol Regr | 2002 OronPramalid | 95

www.orionphar



2 st o
= o s
O Bty o M L) g -
O oK1 (00 foiind Eovnnd
o P . (G0 . e,
o o wsm
S —
pro—— e azmm
Stttk et v seawn
st fro
Aot e
[r—— o
[Py
o o
s s
gt
o —— F
B T
[T R ——
Lo ———
[—— neo
Py s Py
pintesen s e
s s
— scum
et Pt P e S
et on Mt i o 3 s
plusmsim— v
Pop—
P emyR— o
oot " s
ity s
Do A -
s awnas
ARt | 200 OrnPrarmalid | %



[N = 8
— [, £
g - 2
SEEEEE i §
o B $
wn 5
03 Lt on Marketabl Securten - 2 =
Ab e L wmm °
S e “ s £
ot - -
St ECl -
E s 5
T

Dimitore & sz "
Tebobega st s
o
T
ey wme e
gt e o3
et e s
Hectcion mnaa aman
s —— o e
oty xmns ey
ot v oo
Py wmmm e
E
i ame s
jetion s i
ety 27 prren
£ —)
IRt | 202 OronPramaLid | 97



=

£
o s e
o Bl (s 2 o) Seiune
s
ko Tl
JESTTE—
s anma
e PRI
jrest=r L
[ r— e ——— oz wamime
O e s o et e e sy
e - -
IV Aty ey i e e ol e ey - -
LR e— - 5
[T ———— = - -
o s | e
Pty s wnso
Dt et e s
R e smes
Gl Aot i Sy d i e 111 s e
v et i e et i s
P s ey
o e s
e e s e
ety iy e e
[Ty ———
[e——" ezsen e
O oD 1 ‘o
[t ey
e e

Jona e | 202

OnPamale | 9



[T ————

i)

o
i
ey

g
rivee]
oy

e

m........:.,...m.,
jrestrd
T T —r—] msam wasmm
1| ARl i i o s by e o
[ ———
i by o ol o oy
s il Comaen
PR T —
msam o
oty s e
Dt ey b
ey e prored
oot o i Sy A 1) P
ot e o et P P12 g T
v

i o g iy

ety oy iy o .

Jona e | 202

omnPamale | 99

H
H
E
H
=
5
-4
3
H
H
g
[




[ ——
pvmenty ezsen s
ot proy
i S S
Ot e e ma
otz Lo
oty i s
B o At n e
fostvciwivy pr
G puin 2
e i
PR r—
ey e s
e ey s
W oy . e e
sz gy

sman
jromri Ciy
ot ]
ki i)
froes nem
iy DS
prantindmnstye. S
ey, e
e st o s s
fromsnon i ES
e st Saam
oo, .
e it o P s
e s
oy S
Dt
ko ey e
g sz s
G o S e
jrokisse iy ”
P
iy wama e
o e
O s asnss
i A gty st ey
sy )
[ e pe— prevd jrrrd
Gy £y i

MRt | 202 O Pramatid | 00

www_orionpharm




P B
e
e e ¥, e
== e
e 22
e e
T E
S o
. o
R o
e =
pro Wy
L, o
2=
=
= o=
=4
S, s
S =
==
==
oty o
S Az
s
* e
TN =
S s
it bapmennimemt £
N ———
TN L
S s

[STR———

Jona e | 202

rlonpharmabd.com

s

Oon Pamald | 01

i
§
E
]
£
5
4
=
3
g
§
g
[




§
i
H
i

E
¢
i

i
i

§
i
H
i

§
i

2 Cota e

-
ot
oS
ey S
pr— =
i =
el o
i W
friead H
Sea =
ool H

Jona e | 202

OinPhamalid | 02



E——

Eo—

oo F
st -
Bt i
S i
B i
fe— —
S P
e r
=
JR—— —
e
., i
e =
s Nt Ko b~
EE i

Jona e | 202

e an
s ot
moo o
G ot

o o

Sham ki

a0

oo St

Shang o

S 3

Sana st

v
o0 s
T o

o

OinPrarmal | 103

H
H
E
H
=
5
-4
3
H
H
g
[




FIT——

e —
e Erd
S Lo

it s
s e S
i s
proeesr iy am
e oty [
[eS—— g
fow— o
oo S -]
ey i
L. zm
i
[os— -
pem—
fistcerry
e
Al e | 202

npharmaba.

[

O Phamald. | 04



Ren
e —
ety

Sy o 105
)

Jona e | 202

i
By
o
e
s
i)
i
e
o
e

b=t
o

ina

proey
e
s

.
ey

pted
S

[T

OinPrarmald. | 105

H
§
E
H
=
5
-4
3
H
H
g
[




ity

et oLty i oy
Prvs——
T

Erapman

B ——
i e ey
oy

Dt Ly
fiom ey

Irerrer—
Pty

Dt T e 311
Joominival iy
et bt Ly
o aneol

Jona e | 202

T [
o s
SR R —
e E

smansn

—

wesm

smm smar

ey s
i

]
e

s sz
i

i am

S smsn

s

iy il

i e

Tt | Doty

o

o

[

Tt | Dty

Oron Pramald. | 06




LB, ARk 4 YASA G, e D)

R Aga k4,045 ot D
8 e g B, (WA o o D)
i ()5 e 1A o D)
[y
R e s o
B TadesObes i

feea

fiy R —

forei R — -

Jona e | 202

o
Simat
s

sz

meam
e

O Pamal. | 07

H
§
E
H
=
5
-4
3
H
H
g
[




et Coret Aot e Compny

Foiosp :
ey wsun amm
Do e jeitvie e
D s Tomma
ol ‘s Sz
friviiey e
o e o ey P
Ul £ o
e o o
" gt
oy e
o no

ety s B
D e S
o A e e S5
o iy e e
Y R ——— Ern >
o perrd ms
i wmm
sl oo msam
e it by e e
o AT A g frerry vy
i g
Sy gt o s
oy ey prére)
D e Pl T Tonma
o ‘s Sz
s P e
P e oo i wm
s e n
S S
[ —— el s
joeas — et
O o 0
s s

MRt | 202 O Pramatid | 08




Jona e | 202

e
ey
e

Oron Pramald | 09

H
H
E
H
=
5
-4
3
H
H
g
[




i,

Jona e | 202

e

O Pamald | 10



Jona e | 202

- .
e =2
= aE
s E

= 2
. i
2 =
= £
i s
E uas
-
- i
o n
i s
&= i
e )
= i
Oron Pharma L. | 11

i
§
E
]
£
5
4
3
g
§
g
[




|
i

Jona e | 202

s

v
e

e

s
T
o)

OnPamalic | 12



50 el b Diioton s

Jona e | 202

OnPramalid. | 13

H
H
E
H
=
5
-4
3
H
H
g
[




Jona e | 202

e
smm
i

s
s
)
s
i
sn

am
v

i
s

OwnPhamalid | T



Jona e | 202

s
e

s
i
o

S
o
e
e
swam

g

-
==
i
b
=
P
nE
=

OnPramalid. | 15

i
§
E
H
£
5
4
3
g
§
g
[




ooty -
Easmmom- -
e 25
i S5
e
——
pommmE. o
ST e
=
P
o un
- i
5
S ——
———
—
Ersmm _—
G 2
R =2
P—
o, -
S
o —
- gz
&

Jona e | 202

O Pamalid | 6



e —

§
e P | ron | e Aot | o £
H
e T e e PR s
=iy Er ) [ [
=
P— ]
ST bt e e e H
iy o - g
b Sgmet mate L
ettt i e . e
PR e e
P——— T ——— e

Jona e | 202 OionPhamalid | 17




w | e o s o ) o vy

| s | oL o s b )

| s | (ot s G ) ey g ]

| s | i 1 4 9 0 001D e S

w | e gt o it e e

| ot e s o e e

O Pamalid | 18

|
&
!




souBwLIOpad [EloUERUlY

e lundeo dumeing.

e e s e
e o S| e ]
sy ewws| wwse | g | oo Lo
e wen| oo | smpmn | /o B ——

e T R N I~ P—
oz T | e | —

v L N .~ s
omne S U B [E——
e - wwn | s | tmeres JE——
oo B e e
o ISR RSN R ———
o |- oot | meprm | s | toumemmsimsommey s s
s oy | ey | sty ey - P

O Pamalid | 19

Jona e | 202




i

f

§

i
Omramald | 20

| o o || e by e
. | e ey | eemagenna ]
| v —— AED | e aimniad
= O R - B—
| e | Fr - pre——
e p— woer | 2| ——
& an e — S—
IR 10 R P 7 R [ —— -
[P B N - D [E—
[ — o 2 ™ A — = .
) | st - i o s s a5 8
pr— — H
T e e B T e prre— 3




souBwLIOpad [EloUERUlY

-] 5
S — &
)
f—
e | g

e ———

s My oo

o s o

P ————

iy e ooty | )

oz

Jona e | 202




PR —

- PR = =
rocsomse [ | e | ww | am | wn | | e
fonttns s
ittt e | Cwm | e | wm | s | e | o
bopet et [

o

——
PR ——

-
R ———————

sy

A Dot et S

5 e D

ey
[y ——————

Eras—

ErR———

e it et o o,
PR ——
[ ——— - ————

Er e —
ST ————————

s s s
Mg D Do Dinr

Aol Regr | 202 ronPrarms . | 22

www.orionphar




Annexure - A
ORION PHARMA LIMITED
Securiles
AmountinBDT
pres—— gum
s — nw 2030 2030
gt B o4 s - sams
[ —— am o s
g oy e s
oyt s 4 e s ey
[ — s ey e
fa—— wno womsa womsa
[T — ey ey ey
O —— o s u
iriChm s smm soom
AN B ey . o
e " s u s
Sl o o
o ——— ey vy e
NCChmn w2 ey ey
N sy 2o wvam vam
T— s v oo
Aok ssio e somse
e e pree
o ——— ey s i
o oy
e . wm
e — ey s
Tt s s
£ s
Stk oS4
oot ok e ) o

Jona e | 202

rlonpharmab

O Pramalid | 123

H
H
E
H
=
5
-4
3
H
H
g
[




prvacheen 2 0 00
wan jes o
ety w s 2
e man froes o
ekt sz s s
— o ey o
i i . ma e,
et e 4 a0 oy e
S e € 5 oo = -
Qs = o o
ey o) e s
Songa e a0 o s
e - g g
Pone et sazo s s
oty o s s
[Py e vy s
s o0 s
st a0 e v
ekt i b b
B gt o0
frosiuniy o
kg 4 0
o 5
ey vam
s
et s
o

Jona e | 202

OvnPhamalid. | 124



H

E

H

ORION PHARMA LIMITED £

Fed Depaitwith ks 8

Forthe e cded 1 Devmber 212 =

[E—

g

H

=T H

£ e | -

No. - During the SR

fj e— [ [ e e
[ S— [re— e e e —
== s | o | ome | s | s
[ S pe— — R R [y
s | s | o | s | s | o
[ S——— — o | am | o
[ SERS—— p— o | oo | uee
won | e | s | o | e

MRt | 202 O Pramald | 25




‘ORION PHARMA LIMITED
with Banks an Account
Asat December 31, 12

1 [ 10| bt @ s mas
[ Y g = s s
[ =TT e [ o s
U [rgmtkin | romtboms e Smusn )
5 [t bk 10| b S == 2
n Db ) am

17 st 1| et o o

i [pmesis | Gomgrgions cumps] - o =
 [Apwitekis | o b £ 3 e
5 [Apmeris | e £ 50 e
o [rmiis | it - @ 0
o [t | o s . .
B [Amtekin | N an o an
B [Aemests | b g 3 - 0
5 Aokt | Vb Gl ) " "
5 [Ameits | s e = = )
7 [N 1| b b o5 @ )
5 [N 1| ittt ED - £
B [Nt | st bomnt o o s

Jens R | 202 O ramald | 26




Jona e | 202

ER[E=Teyray e - o
R[Sy T Y
ERTT = am
ER T TR - wm
E[ET= T pe—e—r—y o ey
Ry - w
5ok U | ottt g ) )
AT T R . p o
ER [ Te gy e e 2
5 [remiius | o ) an
ER Tty e »a e
o [t in | woccm o man
o [Meitwits | concommpmy - £
sy nsase
B s o
PR [ e Ty ey » o =
o st [P oo £ o
[ [Tty v - = £
[Ty - £ nem
ey e s
s Gt £ STD e S S

OvnPramalid. | 27

i
§
E
]
£
5
4
3
g
§
g
[




[EeTe———

[l e T T i
e e i o
L s eess g ol o ynen | wem |
T S F =
+rpmtetii i = e !
st o — - -
i e £ o
+ o [y o -

s e e
[0 [oatimtentn [ rees | sier - | wm ]
[ [t [rcpiies [ et wwm [ e |
[ o I [ o |
[ [mmtis [ pocpis | e s o
I £ o
[1 [t [ | oo o [ e |
A - ]
T e e [ e ]
ol Report | 2002 OrnPhamal | 28



8] mmoma ‘ [, ‘.....n-., Ama it | Amemaor s
:
[ T T T S I = = E
E T N N - - £
T £ o = &
il BT ) 2 ) s
T o ) 3
T Cur N i s e H
[
[ ———
[ o o T o ]
[ Jonmmis o o | o]
PR —

T s B i by o)

——
ST Dot s

Jona e | 202

somam e

OinPamalid | 29



Forthe year ended 31 December 202

s
awsnam
EZ U

[

P —

Jona e | 202

OnPramalid | 50




i
§
E
H
£
5
4
=
3
g
§
g
[

[ n——

Wk
Agnihok mad -Picpoch smawn
it )
s -
e - LTS p——
pr—
St oA 3 s
e e ——— s e
iy Er g

MRt | 202 oo Pamalid. | BI




bk 15 ) e T 10

Al et | 202

Oneframati | 2
www.orionphar




ORION PHARMA
Redeemable
Forthe yearended 31 December 2012
—— s onoman
ey ———y s
) o
™ Ao

Jona e | 202 Oren Pramaltd | 133

i
§
E
H
£
5
4
=
3
g
§
g
[




‘ORION PHARMA LIMITED
Provsionfo Decommissan of Assets
Forthe yesrended 1 December 2012
[rp— s
g somm
s
e

Jona e | 202 O Pramalid | 34







ORION POWER MEGHNAGHAT LIMITED
DIRECTOR'S REPORT TO THE SHAREHOLDERS
FOR THE PERIOD 2011-2012

Dear Shareholders,

Reference to the provisions of Section 184 of the Companies Act 1994, and IAS codes, as adopted by
the Institute of Chartered Accountants of Bangladesh (ICAB), it is a pleasure and privilege on the
part of the Board of Directors to submit the Director's Report to the Shareholders together with the
audited financial statements containing only statement of Financial Position, Comprehensive
Income, Change of Equity and Cash Flows for the year ended December 31, 2012 at this annual

meeting.

1. Operations:

The company was incorporated on June 30, 2010 as "I[EL Consortium and Associates Ltd." On
January 18, 2012, the name of the company has been changed to "Orion Power Meghnaghat
Limited". OPML has completed implementation of a 100 MW HFO Power based plant on quick
rental basis in Meghnaghat, Dhaka and has been in commercial operation since May 2011. It has
been in profitable operations all over the years till date. Orion Pharma Ltd. holds 95% of equity
share of this company directly and 2.1% through Integral Energy Limited.

2. Financial Position:

The summary of the operational performance during the year 30 September, 2012 and 2011 is as

follows:

Amount in Taka

30 September, 2012 30 September, 2011

Revenue 4,089,901,384 2,170,887,770
Net Profit Before Tax 367,058,097 161,478,037
Net Profit after Tax 367,058,097 161,478,037
Total assets 6,382,163,957 6,488,790,352
Shareholders' Equity 1,814,150,265 1,161,478,037
Earnings per Share 3.67 1.61
Net Asset Value per Share 18.14 11.61

Annual Report | 2012 Orion Pharma Ltd. | 136

www.orionpharmabd.com



3. Shareholding;
The present shareholding pattern of the company is as follows:
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Name of the shareholders Shareholding % of Holding
Orion Pharma Limited 95,000,000 95.00%
Integral Energy Limited 3,000,000 3.00%
Jafflong Tea Company Limited 500,000 0.50%
Mr. Mohammad Obaidul Karim 500,000 0.50%
Mr. Salman Obaidul Karim 500,000 0.50%
Mrs. Arzuda Karim 350,000 0.35%
Mrs. Nudrat S Karim 100,000 0.10%
Haarhuis Genertoren B.V. 50,000 0.05%

4. Board of Directors:

The following persons are the members of the Board of Directors of the Company:

Mr. Mohammad Obaidul Karim Chairman

Mr. Salman Obaidul Karim Managing Director
Mrs. Arzuda Karim Director

Mrs. Nudrat S Karim Director

5. Appointment of Auditors:

M/s. S.F. Ahmed & Co., Chartered Accountants, Auditors of the Company, retire at this Annual
General Meeting and being eligible have offered themselves for appointment as Auditors for the
year 2012-2013.

6. Acknowledgement:

The Board of Directors record with deep appreciation the contribution made and support & co-
operation given by the Officers, Staff, Workers, Customers, Creditors, Banks, Insurance
Companies, Utility Providers, and the Government in particular and look forward to the global

role of the Company.

Sd/-
Mohammad Obaidul Karim

Chairman
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INDEPENDENT AUDITORS' REPORT
TO
The Shareholders of ORION POWER MEGHNAGHAT LTD.

Report on the Financial Statements

We have audited the accompanying financial statements of Orion Power Meghnaghat Ltd., which
comprise the statement of financial position as at 30 September 2012 and the statement of
comprehensive income, statement of changes in equity and statement of cash flows for the year

then ended and a summary of significant accounting policies and other explanatory information.

Management's Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial statements
in accordance with Bangladesh Financial Reporting Standards (BFRS), the Companies Act 1994 and
other applicable laws and regulations in Bangladesh. This responsibility includes: designing,
implementing and maintaining internal control relevant to the preparation and fair presentation of

financial statements that are free from material misstatements, whether due to fraud or error.

Auditor's Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit. We
conducted our audit in accordance with Bangladesh Standards on Auditing (BSA). Those standards
require that we comply with ethical requirements and plan and perform the audit to obtain

reasonable assurance about whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditor's judgment,
including the assessment of the risks of material misstatement of the financial statements, whether
due to fraud or error. In making those risk assessments, the auditor considers internal control
relevant to the entity's preparation and fair presentation of the financial statements in order to
design audit procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the entity's internal control. An audit also includes
evaluating the appropriateness of accounting policies used and the reasonableness of accounting
estimates made by management, as well as evaluating the overall presentation of the financial

statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a

basis for our audit opinion.
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Opinion

In our opinion, the financial statements present fairly, in all material respects, the financial
position of Orion Power Meghnaghat Ltd. as at 30 September 2012, and its financial
performance and its cash flows for the year then ended in accordance with Bangladesh
Financial Reporting Standards and comply with the Companies Act, 1994 and other
applicable laws and regulations in Bangladesh.
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We also report that:

a) we have obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit and made due
verification thereof;

b) in our opinion, proper books of account as required by law have been kept by the
Company so far as it appeared from our examination of these books;

¢) the Company's statement of financial position and statement of comprehensive income
dealt with by the report are in agreement with the books of account and returns; and

d) the expenditure incurred was for the purposes of the Company's business.

Sd/-
Dated: Dhaka; S. F. Ahmed & Co.
06 March 2013 Chartered Accountants
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Orion Power Meghnaghat Ltd.
Statement of Financial Position
as at 30 September, 2012
Amount in BDT
30 September, 2012 30 September, 2011
ASSETS
Non-Current Assets
Property, plant and equipment 5,576,366,538 5,589,792,235
Construction Work in Progress 42,192,390 23,245,817
Current Assets 763,605,029 875,752,300
Inventories 108,750,018 71,374,828
Tradereceivables 317,308,441 618,795,171
Advances, deposits and prepayments 71,806,806 170,532,315
Other receivables 222,233,433 -
Cash and caslequivalents 43,506,331 15,049,986
Total Assets 6,382,163,957 6,488,790,352
EQUITY AND LIABILITIES
Equity 1,814,150,265 1,161,478,037
Share capital 1,000,000,000 1,000,000,000
Revaluation surplus on property, plant and equipment 274,903,601 -
Retained earnings 539,246,664 161,478,037
Non-Current Liabilities 3,337,362,854 3,101,562,814
Long term borrowings 2,744,675,460 3,019,538,572
Provision for Decommission of Assets 92,687,394 82,024,242
Redeemable Preference Share 500,000,000 -
Current Liabilities 1,230,650,838 2,225,749,502
Current portion of long term borrowings 866,845,623 567,932,221
Short term borrowings 56,987,393 177,516,207
Trade creditors 50,339,710 60,015,495
Accruals & other payables 256,478,112 1,420,285,579
Total Equity and Liabilities 6,382,163,957 6,488,790,352
Sd/- Sd/- Sd/-
Chairman Managing Director Company Secretary
Signed in terms of our separate report even date annexed
sd/-
Dated, Dhaka; S. F. Ahmed & Co.
06 March 2013 Chartered Accountants
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()]
Orion Power Meghnaghat Ltd. -g
Statement of Comprehensive Income =
For the year ended 30 September 2012 o
oy
I
Amount in BDT _g
1 Oct 2011 to 30 1 July 2010 to 30 =
September 2012 September 2011 (70
Revenue 4,089,901,384 2,170,887,770
Total income 4,089,901,384 2,170,887,770
Consumption of Mobil & HFO 2,557,287,177 1,619,593,088
Operation & maintenance expenses 126,056,563 54,950,852
Other Expenses 64,199,686 31,929,720
Depreciation 345,550,362 132,853,867
Finance cost 629,749,499 170,082,206
Total expenses 3,722,843,287 2,009,409,733
Net Profit before tax 367,058,097 161,478,037
Income tax expenses - -
Profitafter tax 367,058,097 161,478,037
Other Comprehensive income
Revaluation surplus on fixed assets 285,614,131 -
Total Comprehensive income for the period 652,672,228 161,478,037
Basic Earnings Per Share (EPS) 3.67 1.61
Sd/- Sd/- Sd/-
Chairman Managing Director Company Secretary
Signed in terms of our separate report even date annexed
Sd/-
Dated, Dhaka; S. F. Ahmed & Co.
06 March 2013 Chartered Accountants
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Orion Power Meghnaghat Ltd.
Statement of Cash Flows
For the year ended 30 September 2012
Amount in BDT
1 October 2011 to 30 1 July 2010 to 30
September 2012 September 2011
Cash flow from operating activities
Cash receipts from customers and others 4,391,388,114 1,552,092,599
Cash paid to suppliers, employees and other parties (2,775,965,009) (1,722,895,202)
Net cash provided by/(used in) operating activities 1,615,423,105 (170,802,603)
Cash flow from investing activities:
Property, plant and equipment (46,510,534) (5,640,621,860)
Construction work in progress (18,946,573) (23,245,817)
Net cash used in investing activities (65,457,107) (5,663,867,677)
Cash flow from financing activities:
Proceedfrom (Repayment of) long term borrowings 24,050,290 3,587,470,793
Proceeds from issue of shares - 1,000,000,000
(Repayment of) / Proceeds from short term borrowings (1,409,990,245) 1,263,879,591
Payment against finance cost (635,569,699) (1,630,118)
Proceeds from redeemable preference share 500,000,000 -
Net cash (used in)/provided by financing activities (1,521,509,653) 5,849,720,266
Net changes in cash and cash equivalents 28,456,345 15,049,986
Cash and cash equivalents at 1 October 2011 15,049,986 -
Cash and cash equivalents at 30 September 2012 43,506,331 15,049,986
Sd/- Sd/- Sd/-
Chairman Managing Director Company Secretary
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DUTCH BANGLA POWER AND ASSOCIATES LIMITED
DIRECTOR'S REPORT TO THE SHAREHOLDERS
FOR THE PERIOD 2011-2012

Dear Shareholders,

Reference to the provisions of Section 184 of the Companies Act 1994, and IAS codes as adopted by
the Institute of Chartered Accountants of Bangladesh (ICAB), it is a pleasure and privilege on the
part of the Board of Directors to submit the Director's Report to the Shareholders together with the
audited financial statements containing only statement of Financial Position, Comprehensive
Income, Change of Equity and Cash Flows for the year ended September 30, 2012 at this Annual
General Meeting,.

1. Operations:

The company has set up a 100 MW HFO power plant on quick rental basis and commenced its sale
of power to the Government of Bangladesh from July 1, 2010. The plant has been in profitable
operations all over the years till date. Orion Pharma Ltd. holds 67% of equity share of this

company.

2. Financial Position:
The financial position and operational performance during the year 30 September 2012 and 2011

are as follows:

Amount in Taka

30 September, 2012 30 September, 2011
Revenue 4,158,658,030 1,052,186,689
Profit Before Tax 509,033,732 27,463,578
Net Profit after Tax 509,033,732 27,463,578
Total Assets 6,556,398,908 6,359,801,708
Shareholders' Equity 1,286,112,881 527,463,578
Earnings per Share 67.25 109.85
Net Asset Value per Share 128.61 2,109.85
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Q
3. Shareholding: =
The present shareholding pattern of the company is as follows: 2
-
Name of the shareholders Shareholding % of Holding )
Orion Pharma Limited 6,700,000 67.00% —
Dutch Bangla Power Limited 2,987,500 29.88% B
Shenzhen Nanshan Power Limited 50,000 0.50% a
Mr. Mohammad Obaidul Karim 100,000 1.00%
Mr. Salman Obaidul Karim 100,000 1.00%
Mrs. Nudrat S Karim 50,000 0.50%
Jamal Uddin Ahmed Chowdhury 12,500 0.13%

4. Board of Director:

The following persons are the members of the Board of Directors of the Company:

Mr. Mohammad Obaidul Karim Chairman

Mr. Allauddin Ahmed Managing Director
Mr. Salman Obaidul Karim Director

Mrs. Nudrat S Karim Director

Jamal Uddin Ahmed Chowdhury Director

5. Appointment of Auditors:

M/S. S. F. Ahmed & Co., Chartered Accountants, Auditors of the Company, retire at this Annual
General Meeting and being eligible have offered themselves for appointment as Auditors for the
year 2012-2013.

6. Acknowledgement:

The Board of Directors record with deep appreciation the contribution made and support & co-
operation given by the Officers, Staff, Workers, Customers, Creditors, Banks, Insurance Companies,
Utility Providers, and the Government in particular and look forward to the global role of the
Company.

Sd/-

Mohammad Obaidul Karim

Chairman
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INDEPENDENT AUDITORS' REPORT
TO

The Shareholders of DUTCH BANGLA POWER AND ASSOCIATES LTD.

Report on the Financial Statements

We have audited the accompanying financial statements of Dutch Bangla Power and Associates
Ltd., which comprise the statement of financial position as at 30 September 2012 and the statement
of comprehensive income, statement of changes in equity and statement of cash flows for the year

then ended and a summary of significant accounting policies and other explanatory information.

Management's Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial statements
in accordance with Bangladesh Financial Reporting Standards (BFRS), the Companies Act 1994 and
other applicable laws and regulations in Bangladesh. The management also responsible for such
internal control as management determines is necessary to enable the preparation of financial

statements that are free from material misstatement, whether due to fraud or error

Auditor's Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit. We
conducted our audit in accordance with Bangladesh Standards on Auditing (BSA). Those standards
require that we comply with ethical requirements and plan and perform the audit to obtain

reasonable assurance about whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditor's judgment,
including the assessment of the risks of material misstatement of the financial statements, whether
due to fraud or error. In making those risk assessments, the auditor considers internal control
relevant to the entity's preparation and fair presentation of the financial statements in order to
design audit procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the entity's internal control. An audit also includes
evaluating the appropriateness of accounting policies used and the reasonableness of accounting
estimates made by management, as well as evaluating the overall presentation of the financial

statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a

basis for our audit opinion.
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Opinion

In our opinion, the financial statements present fairly, in all material respects, the financial position
of Dutch Bangla Power and Associates Ltd. as at 30 September 2012, and its financial performance
and its cash flows for the year then ended in accordance with Bangladesh Financial Reporting
Standards and comply with the Companies Act, 1994 and other applicable laws and regulations in
Bangladesh.
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We also report that:

a) we have obtained all the information and explanations which to the best of our knowledge and

belief were necessary for the purposes of our audit and made due verification thereof;

b) in our opinion, proper books of account as required by law have been kept by the Company so

far as it appeared from our examination of these books;

¢) the Company's statement of financial position and statement of comprehensive income dealt

with by the report are in agreement with the books of account and returns; and

d) the expenditure incurred was for the purposes of the Company's business.

Sd/-
Dated: Dhaka; S. F. Ahmed & Co.
06 March 2013 Chartered Accountants
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Dutch Bangla Power and Associates Ltd.
Statement of Financial Position
as at 30 September, 2012
Amount in BDT
30 September 2012 | ‘ 30 September 2011
ASSETS
NonCurrent Assets
Property, plant and equipment 6,012,512,066 5,608,404,688
Construction Work in progress 29,512,304 314,771,950
Current Assets 514,374,538 436,625,070
Inventories 18,423,556 5,138,640
Tradereceivables 329,793,723 305,627,716
Advance, deposit and prepayment 43,382,507 111,914,368
Other Receivables 93,234,702 -
Cash and cash equivalents 29,540,050 13,944,346
Total Assets 6,556,398,908 6,359,801,708
EQUITY AND LIABILITIES
Equity 1,286,112,881 527,463,578
Share capital 100,000,000 2,500,000
Share money deposit 280,000,000 497,500,000
Revaluation Surplus on Property, Plant and Equipment 367,040,487 -
Retained earnings 539,072,394 27,463,578
NonCurrent Liabilities 3,377,802,933 3,302,446,910
Long term borrowings 2,877,802,933 3,302,446,910
Redeemable Preference Share 500,000,000 B
Current Liabilities 1,892,483,094 2,529,891,220
Current portion of long term borrowings 737,248,268 673,725,652
Short term borrowings - 22,540,436
Trade creditors 61,642,623 129,685,759
Accruals & other payables 1,093,592,203 1,703,939,373
Total Equity and Liabilities 6,556,398,908 6,359,801,708
Sd/- Sd/- Sd/-
Chairman Managing Director Company Secretary
Signed in terms of our separate report even date annexed
Sd/-
Dated, Dhaka; S. F. Ahmed & Co.
06 March 2013 Chartered Accountants
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()]
Dutch Bangla Power and Associates Ltd. =
Statement of Comprehensive Income E
For the year ended 30 September 2012 o
>
-
Amount in BDT =
01 October 2011 to 30 1 July 2010 to 30 I
September 2012 September 2011 o]
=
(/)
Revenue 4,158,658,030 1,052,186,689
Total income 4,158,658,030 1,052,186,689
Consumption of Mobil & HFO 2,576,214,783 777,149,663
Operation and maintenance expenses 111,257,222 27,052,467
Other expenses 43,805,254 11,690,946
Depreciation 297,787,855 55,938,592
Finance cost 620,559,184 152,891,443
Total expenses 3,649,624,298 1,024,723,111
Profit before tax 509,033,732 27,463,578
Income tax expenses - -
Profit after tax 509,033,732 27,463,578
Other Comprehensive income
Revaluation surplus on property, plant and equipment 369,615,571
Total Comprehensive income for the period 878,649,303 27,463,578
Basic Earning Per Share (EPS) 67.25 109.85
Sd/- Sd/- Sd/-
Chairman Managing Director Company Secretary
Signed in terms of our separate report even date annexed
Sd/-
Dated, Dhaka; S. F. Ahmed & Co.
06 March 2013 Chartered Accountants
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()]
Dutch Bangla Power and Associates Ltd. %
Statement of Cash Flows =
For the year ended 30 September 2012 o
-
k=
Amount in BDT ‘B
01 October 2011 to 1 July 2010 to 30 'g
30 September 2012 September 2011 N
Cash flows from operating activities
Cash receipts from customers and others 4,134,492,023 746,558,973
Cash paid to suppliers, employees and other parties (3,425,310,457) (442,098,487)
Net cashprovided by operating activities 709,181,566 304,460,486
Cash flows from investing activities:
Acquisition of Property, plant and equipment (17,382,546) (5,664,343,280)
Payment for construction work in progress (29,637,470) (314,771,950)
Net cash used in investing activities (47,020,016) (5,979,115,230)
Cash flows from financing activities:
(Repayment of)/ Proceeds from long term borrowings (361,121,361) 3,976,172,562
Proceeds fronordinarshares - 2,500,000
Proceeds from redeemable preference shares 500,000,000 -
(Refund of)/Proceeds from share money deposit (120,000,000) 497,500,000
Finance cost (642,904,049) (6,335,236)
(Repayment of) /Proceeds from short term borrowing (22,540,436) 1,218,761,764
Net cash (used in)/provided by financing activities (646,565,846) 5,688,599,090
Net changes in cash and cash equivalents 15,595,704 13,944,346
Cash and cash equivalents at October 1, 2011 13,944,346 -
Cash and cash equivalents at September 30, 2012 29,540,050 13,944,346
Sd/- Sd/- Sd/-
Chairman Managing Director Company Secretary
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INTEGRAL ENERGY LIMITED

DIRECTOR'S REPORT TO THE SHAREHOLDERS
FOR THE PERIOD 2012

Dear Shareholders,

Reference to the provisions of Section 184 of the Companies Act 1994, and IAS codes, as adopted by
the Institute of Chartered Accountants of Bangladesh (ICAB), it is a pleasure and privilege on the
part of the Board of Directors to submit the Director's Report to the Shareholders together with the
audited financial statements containing only statement of Financial Position, Comprehensive
Income, Change of Equity and Cash Flows for the year ended December 31, 2012 at this annual

meeting:

1. Operations:

The company was incorporated on October 18, 2009 with the aim of investing in power plant
project all over the country and it is an investing company of Orion Power Meghnaghat Limited.
Orion Pharma Ltd. possesses 70.00% of its shares.

2. Financial Position:

The financial position during the year 2012 and 2011 are as follows:

Amount in Taka
2012 2011
Investment in shares 30,000,000 30,000,000
Current Assets 3,016,127 3,018,377
Total 33,016,127 33,018,377

The above investments have been financed as follows:

Amount in Taka
2012 2011
Shareholders' equity 29,639,003 29,666,253
Current Liabilities 3,377,124 3,352,124
Total 33,016,127 33,018,377

Annual Report | 2012 Orion Pharma Ltd. | 152

www.orionpharmabd.com



3. Shareholding;

The present shareholding pattern of the company is as follows:

L
=
o
B
o

Name of the shareholders Shareholding % of Holding %
Orion Pharma Limited 210,000 70% Lo
Mr. Salman Obaidul Karim 60,000 20% ‘0
Mrs. Nudrat S Karim 30,000 10% ;%

4. Board of Directors:

The following persons are the members of the Board of Directors of the Company:

Mr. Salman Obaidul Karim Managing Director
Mrs. Arzuda Karim Director
Mrs. Nudrat S Karim Director

5. Appointment of Auditors:

M/s. Habib Sarwar & Co., Chartered Accountants, Auditors of the Company, retire at this Annual
General Meeting and being eligible have offered themselves for appointment as Auditors for the
year 2013.

6. Acknowledgement:

The Board of Directors record with deep appreciation the contribution made and support & co-
operation given by the Officers, Staff, Workers, Customers, Creditors, Banks, Insurance Companies,
Utility Providers, and the Government in particular and look forward to the global role of the
Company.

Sd/-

Arzuda Karim

Chairman
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INDEPENDENT AUDITOR'S REPORT
To
The Shareholders of INTEGRAL ENERGY LTD

We have audited the accompanying financial statements of INTEGRAL ENERGY LTD, which
comprises the Statement of Financial Position as at December 31, 2012 and the Statement of
Comprehensive Income, Statement of Changes in Equity and Statement of Cash Flow for the year
then ended, and a summary of significant accounting policies and other explanatory information.

Management's Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial statements
in accordance with Bangladesh Financial Reporting Standards (BFRS), and for such internal control
as management determines is necessary to enable the preparation of financial statements that are
free from material misstatement, whether due to fraud or error.

Auditor's Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit. We
conducted our audit in accordance with Bangladesh Standards on Auditing. Those standards
require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures
in the financial statements. The procedures selected depend on the auditor's judgment, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud or
error. In making those risk assessments, the auditor considers internal control relevant to the entity's
preparation and fair presentation of the financial statements in order to design audit procedures that
are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the entity's internal control. An audit also includes evaluating the appropriateness of
accounting policies used and the reasonableness of accounting estimates made by management, as

well as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit

opinion.

Opinion

In our opinion, the financial statements present fairly, in all material respects, the financial position
of Integral Energy Ltd as at December 31, 2012, and its financial performance and its cash flows for
the year then ended in accordance with Bangladesh Financial Reporting Standards and comply with

the applicable sections of the Companies Act 1994 and other applicable laws and regulations.

Sd/-
Dated, Dhaka Habib Sarwar & Co.
April 25, 2013 Chartered Accountants
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Integral Energy Ltd S
Statement of Financial Position E
As At December 31, 2012
>
e
ks
Particulars Amount in Taka 7]
31.12.2012 | 31.12.2011 =
n
Assets:
Non - Current Asset: 30,000,000 30,000,000
Investment in Share 30,000,000 30,000,000
Current Assets: 3,016,127 3,018,377
Cash and Cash Equivalent 3,016,127 3,018,377
Total Assets 33,016,127 33,018,377
Equity and Liabilities:
Shareholders' Equity: 29,639,003 29,666,253
Share capital 30,000,000 30,000,000
Retained earnings (360,997) (333,747)
Current Liabilities:
Accrued expenses 25,000 25,000
Trade and other payable 3,352,124 3,327,124
Total Equity and Liabilities 33,016,127 33,018,377
Sd/- sd/- Sd/-
Chairman Managing Director Company Secretary
Signed as per our report of even date.
Sd/-
. Habib Sarwar & Co.
Dhaka: April 25, 2013 Chartered Accountants
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Integral Energy Limited
Statement of Comprehensive Income
For the year ended December 31, 2012
Particulars Amount in Taka
31.12.2012 31.12.2011

Revenue - -

Less: Cost of operation _ _

Gross Profit

L. . . 27,250 53,152

Administrative & Selling Expenses:

Administrative Expenses 27.250 53,152
Net Loss before Tax (27,250) (53,152)
Provision for Tax : =
Net Loss (27,250) (53,152)

5d/- Sd/- Sd/-

Chairman Managing Director Company Secretary

Signed as per our report of even date.
Sd/-
Dhaka: April 25, 2013 Habil Sarwacee Co.
Chartered Accountants
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Integral Energy Limited

Statement of Changes in Equity b

-

For the year ended December 31, 2012 (]

[

o]

@
Particulars Share Capital | Retained Earnings Total
Opening balance 30,000,000 (333,747) 29,666,253
Net Profit/(Loss) for the Current year - (27,250) (27,250)
Closing balance 30,000,000 (360,997) 29,639,003

Sd/- Sd/- Sd/-
Chairman Managing Director Company Secretary

Signed as per our report of even date.

Sd/-

Habib Sarwar & Co.

Dhaka: April 25, 2013
Chartered Accountants
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Integral Energy Ltd
Cash Flow Statement
For the year ended December 31, 2012
. Amount in Taka Amount in Taka
Particulars

31.12.2012 31.12.2011
Cash Flows from Operating Activities: (27,250) (28,152)
Collection from sales revenue - -
Payment made against operating expenses (27,250) (28,152)
Cash Flows from Investing Activities: (5,000,000)
Investment in subsidiary company - | (5,000,000)
Cash Flows from Financing Activities: 25,000 527,124
Repayment of investment from Orion Pharma Ltd 25,000 527,124
Net Increase/(Decrease) in Cash and Bank Balances (A+B+C) (2,250) (4,501,028)
Add: Cash and Bank Balance at the beginning of the year 3,018,377 7,519,405
Cash and Bank Balances at the end of the year 3,016,127 3,018,377
Sd/- Sd/- Sd/-

Chairman Managing Director Company Secretary
Signed as per our report of even date.
Sd/-
Dhaka: April 25, 2013 tiabib Sanear & Co:
Chartered Accountants
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ORION CAPITAL LIMITED
DIRECTOR'S REPORT TO THE SHAREHOLDERS
FOR THE PERIOD 2012
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Dear Shareholders,
Reference to the provisions of Section 184 of the Companies Act 1994, and IAS codes, as adopted by

the Institute of Chartered Accountants of Bangladesh (ICAB), it is a pleasure and privilege on the
part of the Board of Directors to submit the Director's Report to the Shareholders together with the
audited financial statements containing only statement of Financial Position, Comprehensive
Income, Change of Equity and Cash Flows for the year ended December 31, 2012 at this annual

meeting:

1. Operations:
The company was incorporated on August 1, 2011 as an investing company. Orion Pharma Ltd.
owns 80.00% of shares directly and 18% through Orion Agro Product Limited.

2. Financial Position:

The total assets and financing position during the year 31 December, 2012 and 2011 are as follows:

Amount in Taka
2012 2011
Investment in shares 100,000,000 100,000,000
Current Assets 37,683 48,903
Total 100,037,683 100,048,903

The above investments have been financed as follows:

Amount in Taka
2012 2011
Shareholders' equity 99,761,608 99,797,828
Current Liabilities 276,075 251,075
Total 100,037,683 100,048,903

Annual Report | 2012 Orion Pharma Ltd. | 159

www.orionpharmabd.com



3. Shareholding:

The present shareholding pattern of the company is as follows:

Name of the shareholders Shareholding % of Holding
Orion Pharma Limited 8,000,000 80%
Orion Agro Product Limited 2,000,000 20%

4. Board of Director:

The following persons are the members of the Board of Directors of the Company:

Mr. Mohammad Obaidul Karim Chairman
Mr. Mahtab Hossain Siddique Managing Director
Mr. Salman Obaidul Karim Director

5. Appointment of Auditors:

M/s. Habib Sarwar & Co., Chartered Accountants, Auditors of the Company, retire at this Annual
General Meeting and being eligible have offered themselves for appointment as Auditors for the
year 2013.

6. Acknowledgement:

The Board of Directors record with deep appreciation the contribution made and support & co-
operation given by the Officers, Staff, Workers, Customers, Creditors, Banks, Insurance Companies,
Utility Providers, and the Government in particular and look forward to the global role of the
Company.

Sd/-

Mohammad Obaidul Karim

Chairman
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INDEPENDENT AUDITOR'S REPORT
To
The Shareholders of ORION CAPITAL LIMITED
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We have audited the accompanying financial statements of ORION CAPITAL LIMITED, which
comprises the Statement of Financial Position as at December 31, 2012 and the Statement of
Comprehensive Income, Statement of Changes in Equity and Statement of Cash Flow for the year
then ended, and a summary of significant accounting policies and other explanatory information.

Subs

Management's Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial statements
in accordance with Bangladesh Financial Reporting Standards (BFRS), and for such internal control
as management determines is necessary to enable the preparation of financial statements that are
free from material misstatement, whether due to fraud or error.

Auditor's Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit. We
conducted our audit in accordance with Bangladesh Standards on Auditing. Those standards
require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures
in the financial statements. The procedures selected depend on the auditor's judgment, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud or
error. In making those risk assessments, the auditor considers internal control relevant to the entity's
preparation and fair presentation of the financial statements in order to design audit procedures that
are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the entity's internal control. An audit also includes evaluating the appropriateness of
accounting policies used and the reasonableness of accounting estimates made by management, as
well as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion.

Opinion

In our opinion, the financial statements present fairly, in all material respects, the financial position
of Orion Capital Limited as at December 31, 2012, and its financial performance and its cash flows
for the year then ended in accordance with Bangladesh Financial Reporting Standards and comply
with the applicable sections of the Companies Act 1994 and other applicable laws and regulations.

Sd/-
Dated, Dhaka Habib Sarwar & Co.
March 10, 2013 Chartered Accountants
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ORION CAPITAL LIMITED
Statement of Financial Position
As at December 31, 2011
Particulars Amount in Taka
31.12.2012 31.12.2011

Application of Fund
A Non-current Assets

Investment 100,000,000 100,000,000
B Current Assets 37,683 48,903

Cash and Cash Equivalents ‘ 37,683 48,903
C Current Liabilities 276,075 251,075

Trade Creditors, Accruals and Provisions \ 276,075 251,075
D Net Current Assets (B-C) (238,393) (202,173)
E Total Assets (A+D) 99,761,608 99,797,828

Source of Fund: 99,761,608 99,797,828

Share Capital 100,000,000 100,000,000

Retained Earnings (238,393) (202,173)

Total Source of Fund 99,761,608 99,797,828

Sd/- Sd/- Sd/-
Chairman Managing Director Director

Signed as per our report of even date.
Sd/-
Habib Sarwar & Co.
Dhaka: March 10, 2013 Chartered Accountants
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Orion Capital Limited =
Statement of Comprehensive Income o
For the year ended December 31, 2012 %
Pacticilass Amount in Taka g
31.12.2012 31.12.2011 S
(/)
Sales Revenue
Less: Cost of Generation
Gross Profit - -
Operating Expenses: 36,220 202,173
Preliminary Expenses - 167,500
Administrative Expenses 25,000 33,575
Financial Expenses 11,220 1,098
Net Loss before Tax (36,220) (202,173)
Provision for Tax - -
Net Loss after Tax (36,220) (202,173)
Sd/- Sd/- Sd/-
Chairman Managing Director Director
Signed as per our report of even date.
Sd/-
Dhaka: March 10, 2013 Habib Sarwar & Co.
Chartered Accountants
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Orion Capital Ltd
Statement of Changes in Equity
For the year ended December 31, 2012
Particulars Share Capital Retained Earnings Total
At the beginning of the year 100,000,000 (202,173) 99,797,828
Net Profit/ (Loss) during the year (36,220) (36,220)
Balance at 31.12.2012 100,000,000 (238,393) 99,761,608
Sd/- Sd/- Sd/-
Chairman Managing Director Director
Signed as per our report of even date.
Sd/-
Dhaka: March 10, 2013 HibibSawar S Co
Chartered Accountants
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Orion Capital Limited
Statement of Cash Flow -
For the year ended December 31, 2012 E
‘»
Particulars Amount in Taka Amount in Taka 'g
31.12.2012 31.12.2011 wn
A Cash Flows from Operating Activities: (11,220) (176,048)
Collection from Sales Revenue - -
Payment made against operating expenses (11,220) (8,548)
Preliminary Expenses incurred - (167,500)
B Cash Flows from Investing Activities: - (100,000,000)
Acquisition of Fixed Assets - .
Investment in Associates - (100,000,000)
C Cash Flows from Financing Activities: - 100,224,950
Issue of Capital - 100,000,000
Bank Term Loans received - -
Investment from Orion Pharma Ltd - 224,950
D Net Increasef/(Decrease) in Cash and Cash Equivalents (11,220) 48,903
(A+B+C)

E Cash and Cash Equivalents at the beginning of the year 48,903 -

F Cash and Cash Equivalents at the end of the year 37,683 48,903
Sd/- Sd/- Sd/-
Chairman Managing Director Director

Signed as per our report of even date.

Sd/-
Habib Sarwar & Co.

Dhaka: March 10, 2013
Chartered Accountants
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ORION HOLDINGS LIMITED
DIRECTOR'S REPORT TO THE SHAREHOLDERS
FOR THE PERIOD 2012

Dear Shareholders,

Reference to the provisions of Section 184 of the Companies Act 1994, and IAS codes, as adopted by
the Institute of Chartered Accountants of Bangladesh (ICAB), it is a pleasure and privilege on the
part of the Board of Directors to submit the Director's Report to the Shareholders together with the
audited financial statements containing only statement of Financial Position, Comprehensive
Income, Change of Equity and Cash Flows for the year ended December 31, 2012 at this annual
meeting:

1. Operations:

The company commenced as an investing company of which Orion Pharma Ltd. possesses 99.60%
shares. OHL was incorporated on 9 December, 2009 with authorized capital of Tk. 1,000 million of
which Tk.100,000,000 was paid up.

2. Financial Position:
The total investment/cost and financing pattern during the 31 December, 2012 and 2011 are as

follows:

Amount in Taka
2012 2011
Investment in shares 130,280,000 130,280,000
Current Assets 9,006,308 5,807,227
Total 139,286,308 136,087,227

The above investments have been financed as follows: Amount in Taka
2012 2011
Shareholders' equity 106,574,742 104,040,662
Current Liabilities 32,711,566 32,046,565
Total 139,286,308 136,087,227
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3. Shareholding:

The present shareholding pattern of the company is as follows:

L
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Name of the shareholders Shareholding % of Holding %
Orion Pharma Limited 9,960,000 99.60% T

Mr. Mohammad Obaidul Karim 10,000 0.10% a

Mrs. Arzuda Karim 10,000 0.10% =

Mr, Salman Obaidul Karim 10,000 0.10% @

Mrs. Zerin Karim 10,000 0.10%

4. Board of Director:
The following persons are the members of the Board of Directors of the Company:

Mr. Mohammad Obaidul Karim Chairman

Mr. Salman Obaidul Karim Managing Director
Mrs. Arzuda karim Director

Mrs. Zerin Karim Director

5. Appointment of Auditors: :
M/s. Habib Sarwar & Co., Chartered Accountants, Auditors of the Company, retire at this Annual
General Meeting and being eligible have offered themselves for appointment as Auditors for the
year 2013.

6. Acknowledgement:

The Board of Directors record with deep appreciation the contribution made and support & co-
operation given by the Officers, Staff, Workers, Customers, Creditors, Banks, Insurance Companies,
Utility Providers, and the Government in particular and look forward to the global role of the

Company.

Sd/-
Mohammad Obaidul Karim

Chairman
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INDEPENDENT AUDITOR'S REPORT
To
The Shareholders of ORION HOLDINGS LIMITED

We have audited the accompanying financial statements of ORION HOLDINGS LIMITED,
which comprises the Statement of Financial Position as at December 31, 2012 and the Statement of
Comprehensive Income, Statement of Changes in Equity and Statement of Cash Flow for the year
then ended, and a summary of significant accounting policies and other explanatory information.

Management's Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial statements
in accordance with Bangladesh Financial Reporting Standards (BFRS), and for such internal control
as management determines is necessary to enable the preparation of financial statements that are
free from material misstatement, whether due to fraud or error.

Auditor's Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit. We
conducted our audit in accordance with Bangladesh Standards on Auditing. Those standards
require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditor's judgment,
including the assessment of the risks of material misstatement of the financial statements, whether
due to fraud or error. In making those risk assessments, the auditor considers internal control
relevant to the entity's preparation and fair presentation of the financial statements in order to
design audit procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the entity's internal control. An audit also includes
evaluating the appropriateness of accounting policies used and the reasonableness of accounting
estimates made by management, as well as evaluating the overall presentation of the financial
statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion.

Opinion

In our opinion, the financial statements present fairly, in all material respects, the financial position
of Orion Holdings Limited as at December 31, 2012, and its financial performance and its cash
flows for the year then ended in accordance with Bangladesh Financial Reporting Standards and
comply with the applicable sections of the Companies Act 1994 and other applicable laws and

regulations.
Sd/-
Dated: Dhaka Habib Sarwar & Co.
March 31, 2013 Chartered Accountants
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Orion Holdings Ltd
Statement of Financial Position
As At December 31, 2012
Amount in Taka
Particulars
31.12.2012 31.12.2011
Property & Assets:
Non-Current Asset: 130,280,000 130,280,000
Investment in shares 130,280,000 | | 130,280,000
Current Assets: 9,006,308 5,807,227
Dividend receivable 7,200,000 4,640,000
Advance income tax 1,800,000 1,160,000
Cash and cash equivalent 6,308 7,227
Total Assets 139,286,308 136,087,227
Equity and Liabilities:
Shareholders' Equity: 106,574,742 104,040,662
Share capital 100,000,000 100,000,000
Retained earnings 6,574,742 4,040,662
Current Liabilities : 32,711,566 32,046,565
Trade and other payables 30,836,565 30,836,565
Accrued expenses 1,875,000 1,210,000
Total Equity and Liabilities 139,286,308 136,087,227
Sd/- Sd/- Sd/-
Chairman Managing Director Company Secretary
Signed as per our report of even date.
Sd/-
Dated: Dhaka Habib Sarwar & Co.
March 31, 2013 Chartered Accountants
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Orion Holdings Ltd
Statement of Comprehensive Income
For the year ended December 31, 2012
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Orion Holdings Ltd
Statement of Changesin Equity
For the year ended December 31, 2012
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ORION AGRO PRODUCTS LIMITED g
'DIRECTOR'S REPORT TO THE SHAREHOLDERS 2
FOR THE PERIOD 2012 -
3
3
DeseShrehoden, 2
id IAS code idopted by £
Acvountants of 1o plesare nd prvige om

Flow forth year ended Decermber 31, 2012t this annual meeting
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company s 1o produce agro based products, Since the Company has not commenced i
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3. Sharehol
“The prsent sharshalding paternof the company i s folows:

© [ Shachotding|  %of Holding
Ovion Phsrma Limited I 9000000 000%
M. Mobammad Obsidal Karim 500000 s00%
M. Salman Obaidul Karien 250%
Mrs. Arzuda Karim, e & 2000 2
4 Board of Director:

M. Mobammad Obsidal Kariz Chairman

M. Salman Obaidul Karien Managing Director

M. Arzuda Karin Director

5. Appointment of Auditars:
M/S. Habib Sarwar & Co. Ch
Genera Mesting and being eligble have offeed themselves for appointment as Auditos for the
yesr 201,

6. Adnowledgement:
‘The Bosrd of Dirctors secord with dacp apprcision the contrbution made and support & co-

Uity Providers, and the Government i particular and lock forward to the global role of the
Company.

/-
Mobammad Obaidul Karim
Chairman
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INDEPENDENT AUDITOR'S REPORT
3
‘The Shareholders of ORION AGRO PRODUCTS LIMITED

We have audited the accompaying financial satemens of ORION AGRO PRODUCTS
LIMITED, at L 20120ndthe
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informtion
Management's Responsibilityforthe Financial Statements

from materal missatement, whether et frud or ertor.

Auditor's Responsibility
ponsibity is audit We
conducted our audit in accordance with Bangladesh Stardards on Auditing. Those standards

require hat we comply with ethical requirements and plan and perform the audit to obtain

An audit involves performing procedures to oblan audit evidence about the amounts and

whether
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Opinion
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comply with the applicabe sectons of the Comparies Act 199¢ and ofher applicable laws and.
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cgult
sar-
Dated: Dhak Habib Sarwr & Co
April 30,2013 Accountants
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ORION
Statement of Financial Position
As at December 31, 2012
Y [ AmountinTaka
T sazam
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s4/- s0/- s,
Chateman Mansging Director Company Secretary
Signed as per our report of even date.
sd/-
Dated: Dhaka Habib Sarwar & Co
April 30,2013 Chartered Accountants
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‘ORION BIOCARE LIMITED
IRECTOR'S REPORT TO THE SHAREH
FOR THE PERIOD 2012

Dear Shareholders,

the sttt of Charered Accountants of Bangladesh (ICAB), it s  pleasure and priviege on the

Flow fortheyear ended Decembe 31, 2012 at thisarnual meetng,

L(nmn'm

March 24,2011 as 2 The Company
\mnmcmmdmpmmyﬂ Since the Company has not commenced ts commercial

2 Financial Postion:

AmountinToka
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The bove nvestments have been financed ss follows:

I I 2]
Sharcholders equity 8362675 9156756
Currnt Lisbiltes 9811258 1471348
ol 65203 L8310
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N Mohammad G K 20w it
N Sdoan O K o ws0x
N i i 1w osox

4. Board of Diector:

M. Mohamimad Obaidul Karim Chairman
M. Salman Obsidal Karim Managing Dirctor
Mo, Arzuda karim Director

5. Appointment o Auditors:

General Mestng and the
year 2003,

& Acknowledgement;

The Bosrd of Directors reord with deep apprecitio the contribution made and support & co-
Uity Providers, and the Government i particlar and look forward to the globl roe of the
Company.

4/
‘Mohamaad Obaidul s
Chairman
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INDEPENDENT AUDITOR'S REPORT
To
‘The Shareholders of ORION BIOCARE LIMITED

W have audited which
comprise the Statement of Financial Positon as at Decomber 31, 2012 and._the Statemen of

‘Management's Respansibility forthe Financial Statements

freefrom materal misstatement, whether due to fraud or error.

Auditors Responsibility

por ‘xpres an opinion based an our audit. We
conducted our audit in sccordance with Bangladesh Stardards on Audiing. Those standards.
require that we comply with ethial requirements and plan and perform the audit to obtain

An sudit involves performing procedures to obtsin audit evidence about the amounts and.

fir statements
appropriat in the circumstances, but not fo the purpose of

and
estimates made by management, a5 wel as evaluatin the overal prsentation of the irancial
statements.

W beleve that the audit evidence we have obtsined is sufcent and appropriste to provide 3

basis forour auditopinion.
o
fortheyear
Habib Sarwar & Co.
April 30,2013 Chartered Accountants
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Statement of Financial Position 2

On December 31, 2012 &

s T §

e 2

Fre nmam 3

2

ety e e
e wme s
e Shm | e
Pt o
— R
il DR i perd
st ecuieiny e ]
Tt T T

P—
S tady wam o
S Shm | o
el e i)
P—— minsn ausn
T Tm b
pisrenen e :
fos wiey :
T
e -
o ———
St sttt o
i

P i .
et Beneyacid

anua Reprt | 2012 Oron Prarma td. | 181




ORION BIOCARELTD
Statement of Cash Flows
As on December 31,2012

" Amountin Taka
sz
A Canmeg g opgug Ay S
Customers A
ot v Sppiers ki amus
Cob Genersd romOpesion w0
13905
v — w293
B.. Cash Flows from Investing Activites :
Acquisiton of Property, lat & Equipment wosnIm)
Comstructon Work n Progress Wz
Net Cash Received/{Used)in Investing Activites (@5154)
€. Cash Flows from Financing Activites
Share Capial Received -
Other Finance Received / Repaid) w457
Net Cash Recelved/(Used)in Financing Actviies 457

Net ncresse/(Decrease) n Cash & Cash Equivalents (AVB+C) 62069
s e Cash Equivalentsathe beginningof he year 510479
(Cash & Cash Equivalets athe nd o the year w6

si/-
‘Managing Disector

Signed as per our repart of even date.

s4/-
Dated:Dhake Fiabib Sarwar & Co.
April 30,2013 Chartered Accountants
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ORION NATURAL CARE LIMITED g

Shbets: taroet 18 T SiARTIO D ]
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e H

Flowfor the year ended Decermber 31, 2012t this anmual meeting.

1. Operatons:

capital. Since the Company has not commenced it commercial production, o Statement of

Comprshensive Incorme and Changes in Equity has bee reporec.

2 Fnancial Poston:
AmountinTaka
m |
Pantand machineries 547 ma
Offcecipmens 7m0 E
Othee on-crent Assts 2635758 145000
Cartent At s1970 osips2
ol 0 4
Theabov invsment hve b inanced sl
Je——
I 12 |
Sharshoiders ety 793200 sam5720
Curtnt Lsiiies v 557297
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3 Sharcholding:
The pesent shareholding paternofthe company 35 follows:

| I Shareholding |
Orion Pharma Limited I 950000
M M Opdul Karim | 00 .
M. Selman Obaidol Karien | 1500
Mes ArmudaKarim P e 15000
4 Board of Diector:
Mz Mohammad Obaidal Karim Chaieman
Mz Salman Obsidul Managing Dirctor
Mos. Arzuda kariz Director
S Apposment o Auors
Wm@mm@wkmwﬁmmmhuhummunmmhh
year 201,
6 Adowledgement:
The Board  support & co-

operation given by the Officers, Staff, Workers, Customers, Croditors, Banks, Insurance
Comparics, Uty Providers, and the Government in patcula and look forward to the gobal
role of the Company.

‘Mohammad Obsidl Karin
Chairman
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INDEPENDENT AUDITOR'S REPORT
o
‘The Shareholders of ORION NATURAL CARE LIMITED

20120nd the Sttement of

e
2
&
=
s
3
3
H
3
a

Management's Responsibilityforthe Financial Statements

Auditor's Resporsibility
Our esponsibilty i 1o express an opinion on thes francial satements basd on our audit. We
conducted our audit in accordance with Bangladesh Standards on Auditng, Those standards

require hat we comply with ethical requirements and.plan and perform the audt to obiain

An audit involves performing procedures fo obiain audit evidence about the amourts and

G o Faud o o n i e e e s et el ol

relevant o the ent xmnmmlmmmulmﬁmenmddmmmmdan

design audit procedres that are appropriate in the cirumstances, but not for the purpose of
e ol

evaluating and
cstimates made by management, a3 well s evaluating the overall presentation of th financisl
sements.

We beleve tht the audit evidence we have obtained is suffcent and approprise fo provide a
s for ur audit opnion.

Opinion

flows for the year then ende in accordance with Bangladesh Financial Reporting Sndards and.
omply it sl sestions o e Crarpeios Ack 1934 4 ot applabe e
regltion

s
Dated: Dhaka Habib Sarwar & Co.
Aprl 20,2013 Crarored Accounants
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ORION NATURAL CARE LTD
Statement of Financia Position
s On December 31, 2012
Amountin Taka
Pusticalars .e
sa2am snam
Property & Assts
NonCurtet Assts 0psngss przny
Propery, Plantand Equipment 7827 e
Intangile Aset 25738 14650000
1970 105482
Advances, Deposits & repaymants 0 5007
Cashand Caeh Equivalents s 10108555
Toal Aseet 10368685 e
Equiy snd Lisbilty
Sharholders Equity 7552003 sasems
Share Capital 10000000 1000000
Retsned Eamings @u997) a6
Current Lisilties smegs2 asmam
Trade Credtors & Othr ayabe 2o 389220
Actrued Expenses w750
10368585 o664
sy S0/
Chsiman Mansging Director
e as p o epoctof even dt
s
Dated: Dhaka Habih Sarwar & Co.
Apr 20,203 e
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e
ORION NATURAL CARE LTD %
Flows &
‘As on December 31, 2012 >
AmountinTaka 3
Pusticulars 2
sz a2 2
- «e 3
. Cash Flows from Operating Activities : L
Cosh received from Customers .
Cash paid to Suppliers and Employees. (2,099,660)
Cash Generated from Operation. (2,099,660)
Otterncome. 564
Net Cash Generated/(Used) from Operating Activities 2,029,6%)
B, Cash Flowsfrom Investing Activities
Acquisition of Property, Plant & Equipment (7536,008)
Net Cash Received/(Used) in Investing Activities (7556,005)
. Cash lowsfrom Financin Actvtes
Share Capial Received.
OtherFinance Reeived /
NetCash Received (Used) in Financing Activiies
Net ncesse/{Decress) in Cash & Cah Equivalens (AVB4C) 38570)
ot e Cas Equivalnts at th begining fthe year 10104455
Cash e Cash Eqivalnts tthe nd o the yer s
st si/-
Disector
Signecasper o eportof evn dte.
sy
Datec: Dhaka Habib Sarwar & Co.
Apri20.200 Crarred Accounants
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Lrion ORION PHARMA LIMITED
P“;‘m}“" 153-154, Tejgaon Industrial Area, Dhaka-1208.

PROXY FORM

1/We of being a member of Orion Pharma

Limited hereby appoint Mr./Mrs. of as my proxy to attend and

vote for me/us on my/our behalf at the Annual General Meeting of the Company to be held on Monday, the 2qth June,
2013 at 10:30 a.m. at Orion Pharma Plant, Sumilpara, Siddhirgonj (South Adjacent of Adamjee EPZ), Narayangonj and at
any adjournment thereof.

As witness my/our hand this day of 2013 signed by

the said in presence of

(Signature of the Proxy)
Signature of the Shareholder(s)
Register Folio No.

Signature of Witness Dated

Note:

A member entitled to attend and vote at the General Meeting may appoint a proxy to attend and vote in his/her stead.
The proxy form, duly stamped, must be deposited at the Registered Office of the Company not later than 48 hours
before the time appointed for the meeting,.

Signature Verified

Authorised Signatory

’omo‘N ORION PHARMA LIMITED
% SHAREHOLDERS' ATTENDANCE SLIP

1/We hereby record my attendance at the Annual General Meeting of the Company to be held on Monday, the 2qth June,
2013 at 10:30 a.m. at Siddhirgonj, Narayangonj.

Name of Member(s) Register Folio / BO No.
holding of ordinary Shares of Orion Pharma limited.

(Signature of the Proxy) Signature of the Shareholder(s)
N.B

1. Please note that AGM can only be attended by the honourable shareholder or properly constituted proxy. Therefore,
any friend or children accompanying with honourable shareholder or proxy cannot be allowed into the meeting.
2. Please present this slip at the reception Desk.



Fen. 3

P, Dhaka, angladesh

Corpente Offc: oo, 15615 T A D125 B
e AN, S, A o 5 AT
e aon



